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FINANCIAL HIGHLIGHTS
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MANAGEMENT DISCUSSION AND ANALYSIS

REVIEW OF THE POWER INDUSTRY

nihefrst hafef _2°2¢hnahadl Winessesl safe and re als e eedrcily suepy ad recer esl siale e
and rea Vey rapd grAiwlh n eedrcty consulmpt o0 ache'ng asuspy del and baanceasaVhee
and centnuews alVancel ent n ihe green and @V carlen transi en_ n the frs. haf of _2 2 1he
na ena eedrcly censul W en reached . ir en \, N represening a peres on per ed n&rease
of 8. % wp oy 3. perceniage ponts o\’grt‘ée correspend ng per edl of as. year preVe ng streng
secMrly n eedrcly suppy ferithe ecen o cand seca deve oplmenL

nihefrsi hafef _2"21he eedrc peVer ndusiy ach eVes grea perforlman ce on green and o
carleen Lransi en . ccﬂ'nlngxothestaxstcsfrol ¢hna earclygewc andihe a ena nergy
o Mnsiraen @f thena ena eedrcty nsia es capacty niea Was 3. o o \y 3 a3
wie _2"2 represening a pered on pered ncrease of _ % al eng VM ch {he nsia ed capacly
of nen fels fue Was o en \\/ representng a pe‘t}.d o pered ncrease of _2_Z Wik is
preper en tethelela fsia es capacly peng % represening an ncrease of _ipercemage

A

penis eVerihe cerrespond ng per o8l of ast year. ‘he nsia ed capacty of ¥ nd pe” er genera. on
Was I en \y represening a peresd on pered ncrease of _ 2L and the nsia ed capacty
of phA'd'LoVola c poV er genera on Was lm o |\, represening a peres on peres ncrease of

_%_ heieia nsia esl capacly of Vi pe" ergenera on and pheieveia c peVergenera on has
e ceed el Lhe nsia ed capacly of cea fred genera en represening an ncrease of _2 percentage
penis eVerihe begnnneg eftheyearV ih is preper en1etheiea nsia ed capacty ﬁeng 3&4%‘

nihe frsi haf of _2 2 1he peVer genera on of pe" er pants apeVeihena ena scae Vas
iroen \yh represml‘r}ug a pered on pered ncrease of 5‘,‘2 lmongwh ch the W nd |n\"’erlgrﬁ"é1
pheieVel1a c pe” ergenera on recen esl a per od on per od hcrédse of 9% and _2 % resped Vey.

he e edrcty trad ne centers acressihe cosnity | anages L@ organ se e%arclyirnsad ens of _8
ir en \yhntihel ar a reprﬁmt neg a pered on pered ncrease of '_4% accewning fer %
efthena ena eedrcly censul . en. ‘

nihefrse hafef _2"21he s sa en hewr of pe”Ver genera on equ plmem of peVer panisWih a
capacly ef . "'W or abeve n ehnaWVas ___ hewrs representng a peresd en per ed @ acrease
of hewrs. | eng Whch the w sa en hour“o? o grd Vnd peVer genera on equpl ent Vas

5 hewrs 'raepresem ng a weres on peresd decrease of 3 hewrs Lhe s sa. en hewr of en grd
phct‘lo\’ota cpeVergenera on equ plmem Was _2hewrs representing a per ed on per oo @ ecrease
of 3_Reuwrs Lthe st sa en heur of Ne repe” er genera. on equ plmem Was Newrs represening
a pered on pered ncrease of _38 hewrs Lthe s sa en hewr of gas po‘NerA'é"m era. en ey plme’n
Was $ heurs represening a pered on pered decrease of ,3 hewrs. he s sa en hewr ef
e herty p%s of po”er genera on equ pl ent recow ed adecrease eXcep foerihese of Nerope” er
genera en eaepl plmem_
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW FOR THE FIRST HALF OF 2024

he year _2°2("ar esl as a cruca Yeartie fu ¥ lmp el ent Lhe ovedneg pricpes of the _2f e ¢
a ena Q,onélress nihe frs. haf efitheyear the Geup faces wpie Varews epera en cha engPes

N uphed is pursut fer hgh eua 1>’c|eVe oplmem oy | a . g preac Ve respenseie changes Vh e

see ng changes and centnung L@ oﬁl “e s | anagel ent I easures. he Gewp | amanal a
m m m=,
stale ed eVe opl et ol et Wik is eVera epera. on sheV ng ad sina Ve feawre of rel ar al e
m
stanup siale e perferl ance ane grea peLent a _

1.

The Group took multiple measures to achieve better-than-expected
performance in the gas-fired power and heat energy generation segment

Mast thenega Ve m pad frol 1her%earc1y prcecl Wanl aalnusu ent n the gas fresl
|An erand heatmm ergy gen era. en se [ ent the Geup| allecarefu prul va en and epera. en
pan ofthssegl ent preac Vey cel | wn caied WihheangneaVer and eXpered d rea hea
energy wsers pursuesl hea ng suppy and pe" er gen era. on synerg es loy re easng hea suppy
peLent @ durngihe hea ng seasen and ncreasng hea neg ead durngihenen hea ng seasen
anclml e fu wse ofthe resdwa heal frel Lhe gasiurones n an ﬁe'mf%.n Le ncrease reVenwe
frel  hea. suppy lusness. he Geup preac Vey carresd ewt cel | wn ca en Wik heang
neVer Le ach eVe hea’y eadl epera en and lmpro\’e epera on effcenc/ ef Lhe generaier
Wiis. n e L on Lthe Geup lmp el lentesl Sird ces. centre ey res scng cel prehens Ve gas

consul oL en fer po er svppy anel oWerhg prod bMa en cest.

n 1he frs. haf of _2 2 1he eperang prefi of gas f res pom er and hea. energy genera en
segl ent efLhe 4G0up%1 oumell Lo appre* | aey 9 en represening a per ed on
?Rhan @ peded the capacty of pe"er

per od d ecrease of o WhchWas balta
"‘Eﬁ \yh represening a peres on peres d ecrease of _% LheaVerage

gen era onWa59
M. sa en hourWas _2 9 heurs 93, heurs engerihan the aVerage ndusty eVe and Lhe heal
genera on Vas S s/ e G represening a per esl on per ed ncrease of _A4%<

The Group stepped up marketing efforts to maintain a period-on-period
growth in profit attributable to equity holders and power generation

nihe frse Naf of _2°2 Lhe @as fred we"er @ anis eperdied oy Lhe Geuwp n yeine | Madl e
eearcty prce deV nWae allsusumem of appro?(l aey 35\/u/" the aVerage "V nd
speellmoft heW nd peVer prmeas recod esl a per ool on per d‘jecrease of appre* Maey %
the al ownt of rae a. en ofthe pheieVela c prereds recor esl 2 per ed on per ed decfede
of approxl aey . % and the prepern en eoft he reneVals e energy Lrad ng we" er ncreases
by appre® | aey '3 perceniage penis eVerithe cerrespend ng per ed of ast )’ear aces
Wihihe aferesad Eha enges Lhe _Geup funher s.eppesl wp efferns fer e earcly | Mar ang
and deVe oped Lhe Mar & ngsiraieg as of one reg en one peo cY‘mamI  eneenierprse ene
pe o/ _n resped efthed sina Ve charac erst cs of Vareus reg ens | antan ngsteasly gre’Vih
n prefl airiesvale eteihe equly heders and Lthe capacty of pe" er genera on_
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MANAGEMENT DISCUSSION AND ANALYSIS

m

n the frrr]sl haf of _2"2 prefi airlesialseie equiy heders of Lthe Geup al ewiied o

appre* | aey _28% e represening a per ed on per o8 ncrease of _55% anclmxhe

Geup cent nug‘t‘E eep profi greVihdespie of the eearcly pr cede'nVan all]susu ent

nihe 93s fred eV er and hea energy genera on segl ent Ltheiea pe"er genera mmWas

appre’ | aey 2" "p e \yh represening a pered on perulmncrease of 9% | eng

Whch the poVer genera on of the WV nd peVer genera on segl ent Was 4 eh v/ h

represening a peres on pered ncrease of 8. % and Lhe equpl ent wt Tsa on hewr Was
3 heurs 3 heurs engerihan Lhe aVerage hdusty e'e ihe peVer genera on of Lhe
Y m

pheieVeia c oV ergenera on segl entWas _3 o en \,h represening a pered on pered

2 o Y wW

ncrease of .~ % and Lhe equ pl enl s sa en hewrWas 83 hewrs hewurs engerihan
verage nelds y o s Y

ihe aVerage newisty eVe .

The Group proactively facilitated project construction, with the installed
capacity of non-fossil power generation exceeding 10 million kW

sef3 ‘wne_2"21Netea nsia e capacty efithe Geup reachesd };"m o\, and
he nsia ed capac4ty ofnen fess pe"ergenera on eXceed esl s q‘ﬁnw afiernaing off
1hr% nsta edl capacly ef _ "2 en \y ®fthe @as fred pe" er and hea enerrr?y genera en .

| eong Whch the nsia oo capacly of Wnd peVer genera on Vas Nhgy | ® \y the
Tisia es capacly of pheieVera c e ergenera on Was 3 939 m o \yy thensia es capacty
of lyel repeV er genera on Was 39 ™ o \y @ ihe nsia edl capacly ef energy sierage
I'ro,reaswas A’b‘lm oo\, L

n add L en 1he AGo#}p hael prereds wderira epera en Wih an nsia ed capaciy ef
appre* | aey 8 3lm o \; of VhchiheWnd peVergenera on pre:eas hadl a capacty
of appre® | aey 4,21 o \; Lhe pheieVetia c peV ergenera on prereas ha a capacly ef
m » I

appre® [ aey ,21%:1 o \i/ 1rgﬁgasfrd pe” er and heal energy genera on pre:eds hael
a capacly eof ap;lroxl aey 4'5‘1 o \yy and Lhe energy sierage prerecs hasl a capacty

m yyg W I
ofapprorﬁl aey \i/- he Geup had n pregress prereds than nsta ed capacly eof
appre® | aey @i en \y of VhchiheWnd pe"er genera on preseas had a capacty
of appre* | aey &I R and pheieVeia c pe" er genera on prerecs hael a capacty
of appre® | aey _ 8 en \;_ '

Y

The Group made strenuous efforts in exploring new markets, with the
registered capacity reaching nearly 6 million kW

sef 3 “wne _2"21he Geup hadl a reg siered capaciy ef appre® lmatey 593 T \W -
i the frs. haf ofihe year 1he Geup colmp ded neVyde'e oped regsiered capacty ef
appre* Maey 2 M o i/ - lmong Whch theneVy de'e epesl reg siered capacty ef
Ve pe" ergen efa on Was appro’é'lmatey " e W andihene’ y de'e opesl reg sieres
capacty of pheieVela c p?‘n"’er genera on Vas amprcxl aey .\ zlm o \y centnungie
| a ene” pregress n prel e.ng green deVe opl ent_
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MANAGEMENT DISCUSSION AND ANALYSIS

nt he frs. haf of —2"21he Geup contnues Lo de'eop is base prereds Wik a capacly ef
[ en \y ecaed nlrf'esurround ne areas eof Be»ng suchasg hengd e ann and Shsa-huang
oY eVeragng en the 2ol Vaniages of _Geen o erte peing_ Lee anqng al pr.nea as
an epperwnly and | e ceem naed effer's e e pand pred ua en capacty oflhn% proueas

ecaled n Lthe nenhem pan eof Bemg oloan ed presea ned caers ferithe ¢ [ en \y
ntegraies W nd and pheLeVera c pe” er genera on pro»ea forV nd preef and' o esett fca en
cenire purpese n  nge . edgue of VA chihe pro;eas 1h a capacly ef N e W

haVe col paell sitaseec en prepara en and reV eV of feas o 1y research repen niema
m mm m
nVestl ent decsen | a ne and eLher procell wres and Were readymfor cel | encel ent eof
construa en has Lhe pul pell s.erage pre:ec Wihacapacly of 2  en n enlevgew
sird een ncwdled nieihepan ofthe a ena nergy ol nsira en cel e il hedraf
feas o 1y researcrp1 repen @ raf repen on seeda en of v nel L érien ety pes and d rafi d el nsira Ve
pre;ec deeopl el pan ferihe offshere W nd peVer prerec Wih a capaciy of | en
I > m W
\iy N Shantew elsaned Lhe censirua en nd caer ferihe ey phe.eVela c pe” er
prered ferd esen f ca en centre purpese epera.es loy Lhe niang res wa en and Q,onst ria en
(,orps hael Lhe :éﬂ o \;; pheie'ela c peVer pre:ed %orlhe & caripon 1ransforl a en ef
neneng ndusira ar n e s cewniy e cly been nceded nihe st of on gre neV
energy prereds of Pmang Your senel ews ey o sl hered Loithe Ve prenged drVe
strategy and pread ey carr esl ouLAacqu st ens nel | ergers of W nd ancl she.eVeia c pe"er
prereds Wik an aggregaie capacly of appre* | aey §1 o\

5. The Group proactively promoted digital transformation and actively built
new quality productive forces

nihe frsi haf of _2°21he Geup coninves 1o eXpand Lhed gia and nie gent epera on
ofithe nie gent centrd Zedl contre centers ilended Lhe app cal on ofd g1a and nie gent
ltechhe eg estoihe po" er pants Vangl renes reloeis hieme of hnegs aned edge col paing
app ca on and col paedihe | pel enia en andl col |55 en efel rene bases ae nsped en
s/stel wisafe pehaV or Vswua sa en systel nie gent Vearap e and nie gent ec asssiant
sysiel . he _Geup ase wreaa Vey e“peores Lhe app cal on of energy + cel pung _tlesee
brea throvgh n ihe e/ ergng feds Wihihe & npws reachng 2 %L of lsiep ne wp
b § perceniage pent as colmparell WihiheRal e pered of ast year n an effern 1o low @
WV qua 1y predwa Ve ferces of the Geup.

6. The Group continued to improve its intrinsic safety performance and has
been granted high-quality awards for its ESG performance for consecutive
years

nihefrs hafef _2"21he Geup awn chesl Lhe o gia safay Man agelmem paLf.rlm‘ prolmotell

1he niegrat esl cle\’e%plmem efneV Ltechne g es such as an fca nie gence and pred ua en

safay and ceninvesd e | preve ts ntrns crrs]:afet)’ perforlman celhrevgh refnes | anagelmem
and Ltechneegy nnevVa en. L i1hesal et e the Geup pread Vey ncerperaied Lthe S G
cencep. nie iseay nclayn%managei ent _ he Geup Vas raied nihe\ynd SGrang.

\i/ th is essiand ng perferl ance n enV ron| ent seca ane go\’errean ce the _Geup has peen

granted Lhe\; nd SAGAA rang ferihree censecw Ve years.
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MANAGEMENT DISCUSSION AND ANALYSIS

[ll. BUSINESS OUTLOOK FOR THE SECOND HALF OF 2024
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MANAGEMENT DISCUSSION AND ANALYSIS

10

Deepening the implementation of the “five refined” management concept
to further strengthen the bottom line for high-quality production safety

rr;]xhe secend haf of _2_2 the Geup W deepmmthen% pel enta en nro}fthe fVe refrnes _
lmanagel enl cencep a'e s.ep wp efferns n pel em ng Lthe cel prehens Ve lovelgeal
| anagel enl se asie enswre refnenl and accuraie | anagel m}naa Vies contnuele e peore
and prac ce oV ces. epera. en | olle fun her ncrease nVestl enis n techhe egy nno\’at on
and | anagelmmt nneva en and constr%my oprtnl “e pres wa en precess lmpro"e T pl ent
W sa en effcency refne nVenitery | anagel ent and e.her | easures L@ resvce resewrce
Was e anel censul s en n an effer Le resluce pred uc en cesis cenitnwewsy Wh e ensurng

presl vd en safaly

nihesecend hafef 2 21he Geup" fac Lalecolmprehe’is Ve lmp el aiia en of Var ews safey
Man ag el et reen relmélwts and preLed en Measures furn her lou @ a sewnd safey Man agelmem
sysi elm estale shWe defned safay lman agelmem accewilalp 1y enhance nie gent super's en
by eVeragng en the o gia safey lmanageimem patforlm‘ ad |3 e concree effets Lo
lmp el ent the ,Lhreeyearaa en pan_te addressihe ree. cause of Veor pace accdents and
ensure pred wa en safay seasie lmpro"e Ls nirns csafay perforlman ce. he Geup"V siep
vp foed centre Measureste effed Vey strengLhen is cent ngen o respense capale 1y aganst
Xirel e Wealher cond L ons carty es @ rewnd presluwa en safely sef nsped en Le enswre
theresgh lmp el lenial on of red fca. en Measures nitred vcesl sulesequent pred wa en safely
nsped en Wihan almtofurtherstrenglhenthe Iomoim neferhgh eua 1y predwa en safay .
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MANAGEMENT DISCUSSION AND ANALYSIS

IV. OPERATING RESULTS AND ANALYSIS

1. Overview

nihe frsi haf of _2°2 1he¢,ol pany reconlell prefi forthe perul of — e

represent ng an ncreate of _ 24 as cel parell Wk 1 ool he frst haf of

_2"32 reft airiew ale etothe equty hocl ars al oum&l th m o represem ne
'\Rﬁe f rg ha fof 2%

a nclease of NN @ cel pared - o R
"F N

2. Operating Income
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Gains
“Lher gans ncreases frolm 3 ™ on fer the ﬁnrsl haf of 2210 3 7 ™ e
ferthe frst haf of _2_2 a8 1&1he gans arsneg frel changes n far Va Be"‘F 4 Hares of

¢ G eVerge .id. hele o Lhe _Geup Lhe ssued scewnts as a resui i he sswance of assal
badVell sacurt es bac es oY accewnts rece Valp es and Lhe rece g ofd el o L on sulesdy ferihe
el repe” er @ anisiha have leen ceses o @Vn nihe frsi hafef 272

4

Operating Profit

m m
saresul ofLhe ase'e epera ng prefi d ecreases oy 3. % frel ﬁ?) 338/ en ferthe
Prs. hafef _2%1e 3 221 en ferthe frsi hafof‘,2:2 A
R‘rﬁ ¢ 4

Wind Power Segment

he eperaing proft of ¥V nd pe"Ver ser%l ent o ecreases loy 8. 3% frol on feor
the frst h?nf of 230 [ en ferihe frst hafr%f Z,ZOFNéEolhedecrease n
saes Voul e eof eear c&‘o‘ﬁthe é‘x sine preieds n Lhs segl ent_

Gas-fired Power and Heat Energy Generation Segment

he opera ng prefl of gas fred peVer and hea energy genera. en sr%glmem decreased loy
%frol on ferihe frst haf of ZZQL. 899 1 on ferihe frst haf
of ZZJNeFotEe eearcly prcedeVnVan allsusu ent ﬁ‘?ﬁs segl ent_

Photovoltaic Power Segment

he epera. ng prefL of pheLeVela c po e seq| Ment ol acreases b)/ 8% frolm - T
ferihe frst hNafef 2316 1 on ferihe frs. haf of 2_2WhCh ar%trbuxabe
Leilhedecrease n the a\’erggéi'ear cly prce ofthe & sing pro»eés of Lhs segl ent_

Hydropower Segment

m m m
Ne eperaing proft of hye repe" er segl ent ncreased oy 881 es frel A_én on
ferihe frst hafmof _2"3e 23 - ferihe frst hafof 2,2duelotl‘ﬁe recep. of
peer pant del oxonsulosRcIy‘ )’xhssegl ent

Other Segment

Ne esses recer esl loy oLher segl ent @ ecreases loy % frel 83 | en ferihe
| | m
frs. hafef _2%e 555‘ on ferihe frst haf of ,‘2,2duel$of21e gans arsng frel
’fR shares of ¢ G eVerge. .id_ hélll oY Lthe _Geup and Lhe sswe
d scewnts as a resul the sswance of assg oac ed securl es lpac ed loy accewntis rece Vale es
race edl ferihe frs. haf of ,2:42

)
changes n far Va ugo

Finance Costs

m 2.

nance cestsd ecreases by 3% frol on ferthefrsi hafef _2 e W3
" e ferihe frs ha f of 2,2¢| ue\oﬁé‘iecrease n fnance cesis d @Vn loy A-ﬁeréznage
pent nthe aVerage fnance cosis ef Lhe _Geup frol _29% ferihe frs. hafef _22ie _29%
ferihe frs haf of ,2{42 '
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MANAGEMENT DISCUSSION AND ANALYSIS

7. Share of Results of Associates and a Joint Venture

Shara ef rasuis of assecalas aned a ,ent Veniwre ncraases loy -% frolm B ‘m on
forihe frst hafef _2 2o "M o ferihe frsi haf of Léduelolﬁe"%ro@d ent
nihe epera ng reswis oft%gl‘igoéated col pan es e p nan4ce0,1 e (000000
O0000) and @uan“hew, wupw YdrepeVerge .1d_ (00D ODOOODOODO).

8. Profit before Taxation
saresul ofthe foregong prefi Ioeforetaxat o ncreased oy § %frol ﬁ'%\,’?’ 2 en
?orlhefrst Nafef _23e _2 s_én on ferihe frst hafof 2,2 A
R‘rﬁ ¢

9. Income Tax Expense

ncel e1aX & pensedecreased oy $8% frol 327" o forihe frs. haf of 2210

f?“liﬂ o forihe frs haf.f,2{4z V7

10. Profit for the Period

s aresul ofthe foeregeng prefiL ferihe per e ncreases loy ,Z’/gfrolm R,Z\ o en
forihe frs hafef 2%ie . 28 | enferthefrs hafef_ 272 R%
R‘ﬁ Y 4

11. Profit for the Period Attributable to Equity Holders of the Company

refL ferihe pered airiovi ae el o equiy heders Oflhet.rl;npmy ncreased oy _\\% frolm
2. 91 enferthefrs hafef _22ie . 28 | en ferthe frs. hafef 272
E 321 R‘rﬁ 6 4

1 4 BEMING JINGNENG CLEAN ENERGY CO., LIMITED  Interim Report 2024



MANAGEMENT DISCUSSION AND ANALYSIS

V. FINANCIAL POSITION

1. Overview
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MANAGEMENT DISCUSSION AND ANALYSIS

4. Net Gearing Ratio
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MANAGEMENT DISCUSSION AND ANALYSIS

VI. HUMAN RESOURCES SEGMENT
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MANAGEMENT DISCUSSION AND ANALYSIS

2.

EMPLOYEES' INCENTIVES
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EMPLOYEES' TRAINING
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MANAGEMENT DISCUSSION AND ANALYSIS

VIl. OTHER SIGNIFICANT EVENTS

1. Financing
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MANAGEMENT DISCUSSION AND ANALYSIS

6.

Significant Events after the Reporting Period
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CORPORATE GOVERNANCE AND OTHER INFORMATION

COMPLIANCE WITH CORPORATE GOVERNANCE CODE
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CORPORATE GOVERNANCE AND OTHER INFORMATION

REGISTERED SHARE CAPITAL

sef3 wne_2"21hetlela regsieresl share capia efiheg olmpany Was 8 2,8 dVded nte

$§_2 53' shafes of _ "éach ncwing N 83 3 del est cshir and4f}3_12\4\43 " shares.
a4 R~ 44 a4 v

INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS AND
CHIEF EXECUTIVE IN SHARES, UNDERLYING SHARES AND DEBENTURES
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SUBSTANTIAL SHAREHOLDERS' INTERESTS AND SHORT POSITIONS IN
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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((Geup) ¢ orpera. on hed Bn,{ea nierests n \® 33_2 ~"” shares ofthe ¢ ol pérxyfl s farasihegel pany s aVare Q,h#a repeny
&gaswaly enswrancegel pany il WasWhe'y eVres oy ¢ hna answrance (_Go@p)torpora\ o0 Wh/e _5;“’0 nieresis 8f¢ hna
ensurancé‘(froup)(,orpora\ on Vas ronwnecl Y ¢entra win nVestt ent.id_ n accemance™WihiheS  ¢hna® enswurance ((Gewp)
ﬁorporax on and g entra win nVest ent ,id_Vareadee esl 1® haVe nierasis n 3556 3'3 77” shares oflhetal pany
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES OF THE
COMPANY

elhert hetolmpany nanany of 1s sulesd ar es purchased sed eor red eelmell any efti hetolmpan)/'s st ed
Neurt esdurngihesX | enths ended 3 “wne _2°2
4

INTERIM DIVIDEND

he year hasnel lmalle any recolmlmenclat o on Lhad siriev en of an merlmd Ve and ferithe sX lmomhs
eded 3 “wne_272
4

CHANGE IN DIRECTORS’ INFORMATION

“n _g or _2"2dvereVer changes r, G engyang res gn ed frol N pesl ens as an e ecw Ve
A 4 m N - A,g\j m mm

d reaerefithege pany the char an efthe \@aW Lhe char an efihesiraesy cel | ilee oflnqr% Boati

and Lhe as herses represenia Ve of the g of pany snder we 3. ;oflhe. sng wesWih [ | ed ae

effea. o @V ngiheresona on of r G engyang ' r e au an eXeom Ved red er ofthe

m L mN M N mm m

¢e pany has peen appentes astnr]me‘%a rl ofLhe Board hihetlenwre of off ce cel | encng frel '&

pr _2 2 ethe @1y oftheter eofihe ffihsess en oftihe poae ad asihe wherses gopresena Ve
A

Wlh effeét‘r frolm — r_2"2
g‘AP 4

m mm m m m mm
he cel pesti en eofLhe s.ralegy cel lmuee and Lthe ega and cel p ancel anagel ent cel | tLee of Lhe
ea WV jee changes W ih effec frel _2 pr _2 2as fe eVs:

B 5 4

mm m
() thesiraiegy cel | iLeea cel prses of rAr(ﬁ ayw r nehw r, Qe and rae
ayan Wih r. e a/u asihe chah an hd ™ W W AN Y,
Y N
m m m mm m s
() the ega and cel p ance| anagel et cel | iiee cel prses of r - anyw . nehwu
ad r\; G eng*nWih r 7 aywasihechar an. M~ YY)
AN Y
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS
orihe sX/mcmhs adedl 3 e _22'2

For the six-month period
ended 30 June

o es 2024 —232
RMB’000 y
(Unaudited) ( nkaﬁted)
eVenwe 3 10,459,978 18 8
ther ncef e . 353,563 R i 9
Gs censul moon 4 (4,743,508) N
epreca en and al en‘a en eXpenses (2,034,760) 4
ersenne Ceg.s (535,445) 35
Papars and | antenance (174,729) > '2
Riher X penses (543,007) \35
“Uher gans and esses N 340,550 é _
= 14
refL frel  epera. ens 3,122,642 3 3383
Plares. ncel e N 31,452 N
nance costs ¢ (599,251) (4.4
Share ef ressis ef assec at as é 62,536 6 ’5' =
Share of reswi of a 1o nt Venture (2,143) ?5 ‘_33
ref} leefereia a en 2,615,236 I
Pcol e1aX eXpanse (428,203) (3_26
i4 il
_reft ferihe wer ed 8 2,187,033 -2, _2”
a
refL ferihe peres airiovapete R R
o1y heders of theg of pany 2,086,711 _2 51 ’
eders of perpava neies 63,650 N 4y
en cenitre n@ nieress 36,672 N 4
N N
2,187,033 _2 . _2”
am ngs per share ,
_pPsc ane @ i esl 25.31 _29_2

o

,‘i cents)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

orihe sx/mcm hs endledl 3 sne_27
4

For the six-month period
ended 30 June

2.

ole 2024
N RMB’000 C
(Unaudited) ( npaﬁted)
Profl ferihe per ed s 2,187,033 2. 2"
9
Other comprehensive (expense)/income
Items that may be reclassified subsequently to
profit or loss:
Xchanged fferences en Lrans a.ng fere gn epera. ens (76,144) .9
¢ash f eV hedges: 6y
arVawe eoss ferihe per ed (14,836) (r \ @
W 5
ec ass f ca. en of reser’es n rea. en Wik pe"Ver
»
Hﬂrchase agreel ent 5,660
ncel et reangie Lel siha | ay lee recass f e 4ry
suleseepent Y 1o prefi or ess 2,753 .
44 @
(82,567) 3 _2
T4
“Uher colmprﬁpens Ve (X pense) n col e forihe per edl
na ef ncel aiaX (82,567) 3 _2
T4
m m
e.a cel prehens Ve ncel e ferthe per ed 2,104,466 —22
a4
m m
e.a cel prehensVe ncel eaiirisvabete:
only heders oftheg o pany 2,004,144 _2 833
‘ »
eders of perpeva neies 63,650 N
e\ cenire ne nierests 36,672 N &
N 4
2,104,466 22 \
440
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
sa 3 ’une_Z;:Z

A
As at s a
30 June 3 ecefmber
o es 2024 2%
Y RMB'000 aad
(Unaudited) (iﬁ\ edl)
Non-current Assets
repery pani and equ p ent 61,735,119 _See9 2"
Pght of wse assals 2,008,563 6, sz
Biang o e asses _2 4,607,525 $ 9
_Goed" 65,855 4 N
nance ease race Vale es 1,316,397 5‘ 332
nVasl| aenls n assec a.as 1,548,315 N ?:}”
, @3NS 1@ assec a. es 38,000
nVest| ent n aent Veniwre 74,112 4 ’gb
,@ansie aent Vanture 70,000 X 1o
eferres 1akrgssets " 3 228,373 ,% g
ouLY nsirl ents a far Va weihrowgh oL her cel prehens Ve ""
ncel e ( v e) 92,500 9_.25
\/@ Ve sl el 13" raceVerale @ 1,417,674 e 39
epost pad for aceust en of prepeny pant and A4
eey @l ent 1,321,926 8_8 38
estrded lsan o epests 66,926 9 _2
R/er VaL Va fnanca assas - ‘5«854
“thernen cerrent assas - v93 355\
74,591,285 3 8_23_2
vy Y [
Current Assets
nVenier as 109,685 ]
nance ease rece Valp es 318,039 37§87
rosl@ ane o s rece Vale as m 11,794,837 4',4239
“UNer rece Vale es d epesis and prepayl ents 4 1,012,047 . 3
eyrent 1% asses 22,114 6z 7
| ewnisdue frol reated pan es _Ha) 153,923 y 4842
Ca ve add asl 1" receVarale e 985,335 ” ‘72
nanca asses a far Vawethrowgh profl or eoss ( VAR ) 437,528 ,‘ ‘i}?
erVaL Va fnanca assas P 11,379 ’52
estrded lsan e epestis 12,046 38
€ash and cash equ Va ents - 5,642,423 e s
a [ ®
20,499,356 '8 8¢

Interim Report 2024 BEIJING JINGNENG CLEAN ENERGY CO., LIMITED 27



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
sa 3 'me_2_4'2

A
As at s a
30 June ecefmber
o es 2024 _2%2
Y RMB'000 iaas
(Unaudited) (Rﬁ\ edl)
Current Liabilities A
rl%ll e and eLher payale es . 6,443,191 ? 8,
| ewntsedvetie reaed pan es _ﬁ) 951,695 ¢ QB 95&
Ran anclmolher borre’ ngs dueVihn eneyear 8,194,819 ’ 3*}
hen terl fnancnegdelpentures e 4,554,306 5&9952
oo u ler nees ’ 1,022,608 4 93 2
Ctpera e bends ’ 613,622 3 62
genirad ale 1 es 71,404 Yé_Z
. ease ale U es 33,952 3453 g
erVa Ve fnanca ale 1 es 37,787 A3 4
ncel eid pajaee 264,692 3?5 ?_2
eferredl ncel e 78,226 N .
22,266,302 222 _2
Net Current Liabilities (1,766,946) (2399 . ,72
Total Assets less Current Liabilities 72,824,339 38332
Non-current Liabilities
an ane eher borreV ngs @ ue afier eneyear 30,174,702 & 88
oo W Ler neles % 5,561,007 4 046
Cotpera e beonds 4 - “k’ 48§
eferresl 13* 2o U es 3 389,979 3889 N
afarred ncel a 277,499 . 2 N
, @ase alp 1 es 850,079 ‘_2“\
A hernen current ale 1 es 148,783 Y 5 g},\"
37,402,049 3.8 6725\\;2
Net Assets 35,422,290 3 3 2.8
4 v—
Capital and Reserves
Share capia _2 8,244,508 8_2 58’
eserVes 23,284,194 _22% 38
m » »
ouly alrieviale ele equiy hoders oftheg o pany 31,528,702 .8
en cenire n@ nterests 838,483 3‘-9 46
Narpeiva neies _2” 3,055,105 3 20
. »
Total Equity 35,422,290 3‘ \,2 5_8
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY

orihe sx/mcm hs andledd 3 e _22'2

Attributable to equity holders of the Company

Fair value
Statutory through other Cash flow  Currency Non-
Share  Capital  surplus Other comprehensive  hedging translation  Retained Perpetual controlling Total
capital  reserves  reserves  reserves income reserve  reserve differences  profits Total  notes interests equity
RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000  RMB'000 RMB'000 RMB'000  RMB'000
(e d (efa)
N N
sa away L2 8244508 3566303 3195643 52915 18356 3768  (179,845) 15,776,398 30,678,046 3023455 819,177 34,520,678
Arof forthe perd‘r‘n - - - - - - - 2006711 2086711 63650 36,672 2,187,033
{anta e o fio non contre ng
rleress - - - - - - - - - -
rlllereasmperpaua neLes - - - - - - - - - (32,000) - (32,000)
ther col prehis e o panse for
the perod - - - - - (6423)  (76,144) - (82567) - - (82567)
propra ois &l w52 s of
Aspecfcreser“e/ helh) - - - 1814 - - - (79,055 (906) - 906 -
Wed decarad ) ne) - - - - - - - (1152582) (1,152,582) - (51,0M) (1,203593)
N
sad 'mel?(nadtd) 8244508 3566303 3195643 131,064 18,35 (2,655 (255,989) 16,631,472 31528702 3055105 838,483 35,422,290

A 4
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
orihe sx/mcmhs adedl 3 e _22'2

m
triwcheto ety hoders oftheg ol pay
A

Sawey
Share  gapus PN
apaoreserles o reserles
L M?/a//
sa a3 8 25%’ 35 ' ,353
Aroft forthe per el u o L

Bovnce of perpare nees
SN 8 0O o perpeNa nkes
endl @il of perpana naies
Neresls g1 erpeva noes
“her o et Ve e pmise
ool e forthe perod
ovst o of 2 supse a/ Vb
A oot re ng rieress
ppropra ans @l W sa s of
Aspec foraser'e [ aiefb)
Vdm“ecard/}/ el

34
(“)

arlave

H]wghher (ashfe

“ther ool mehms“e

reser'as nool e reser’e
”»»

N

28 ') '
" 45 M
33
( !5{
198

twrend "
sandl epave onirdlng 't
R Pr.ﬁ}s}) ﬂi}} nﬁe}s}} ft efeSl’S» eq“Py»
R‘r? R‘rﬁ R‘r? R‘r? R‘r? R‘r?
(2 4 39’!'8 .98913 3200 v e 324&2
ber oy N '
54 54 ’ 5»“» ;& ‘»»»
(%) (® 5)
(38 (9530 (7
X R »
W1 i\, ]
N 32 32
[ 4y 4y
s
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miy mh) ")

helgny  trsa
reser'e o ffarences
»»» .

sa 3 e 29 nawlial)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS

orihe sx/mcm hs andledd 3 e _22'2

For the six-month period
ended 30 June

2.

ole 2024 -
RMB’000 Saad
(Unaudited) ( n&\ﬁteﬂ)
Net cash generated from operating activities 2,513,021 . :9
[
Investing activities
nteras. race Ves 31,452 39 53
Ve ends rece Ved 87,082 LN R
epayi ent of eans oy an assecale 2,000 5-"4"’
Rapay| ent of eans ley a.ent Veniwre 70,000
€apia nied enle an assecae (21,500) Y
,@an 1@ assecale - :: :
e g aent Veniure (70,000) (4
epdy| ents of eans rece Valp es loy re aledl pan es - 1239 _2

Rurchases ef- m
Property pant ane eequ pl ent
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

32

orlhesx/mcmhs adeadl 3 “sne_272( nawlied)
4

GENERAL AND BASIS OF PRESENTATION

m m
n preparng the cend ensesl cense daledl fnanca stael ents the recers ofthe(,ol pany have

,r» »

@ Ven carefu censdera on ofthe Gewp'snel current alp 1 es of 3 a 3 “wne
m

_2"2 he Geup! & isdayiedayVer ng capia requ rel emsthro&zh cg‘h ?o sfrol eperang

m
aa i es and ava ale e oan neg fac 1 es_ Basell on assessl ent Lthe reders are ef the Ve 1ha

m
the Geup"W e abele| ea n fu isfnanca e ga ons as they fa dwue n the fereseeals e
folure. ccod ngy Lhe cond ensesl cense daledl fnanca stael ents haVe lpeen prepares on ageng
cencerm loas s

he condl ensesl conse daesl fnanca siael ents have been prepares n accemance” th niema ena

ccomnting Stand am ( IASJ 3 merlm nanca epernng ssues oy the niema ena ccewning
§andanls Q,olmlmuee asWe 3 Wihtihe app o e o sc @sure reeu el ents of ppeéil X _Ze
the wes @Vemngihe. sing of Securt es en  he Stec  *change of eng konAg ; lmldA Swuich
condensesl conse eaes fnanca siael ents havenel lmaen avel Les

m m
hr%comlensed conse daied fnanca siael ents are presented n enl nle ( RMB) Whch sihe
sal @asthe fand ena curreny eftheg el pany. R

PRINCIPAL ACCOUNTING POLICIES

m
Ne cond ensedl cense daledl fnanca siael ents haVe lpeen preparesl on Lhe hsierca ces. leass
m
eXcep. for cenan fnanca nsirul entsWhch are| easwred a far Vawes as apprepra.e.

“Lherthan asld L ena change n accesntng pe cesreswing frolmapp ca en eof al encli entste  Ss
ane app ca en ef cenan accesntng e ceshch Ioecal eree'antiethe Gewup nihe current me$l
pered Lhe accewing pe ces and | e heds eof col putat on wsedl n ihe cendensed cense daled
fnanca siaiel ents ferthes™ | enths enolell 3 "wne _2"2arethesal e asihese presentes n the
_Geup's annwa cense daled fnanca sael eiis ferihaydar endes 3 ecel er 22

Application of amendments to IFRSs

hihe current nier| pered Lhe Geuphas ape ed Lhefo 0V ng al Menel | entste Ss ssved loy Lthe
nema. ena ccewntng Standams Boarul ferthefrsit | @ Whch are Manel aery effea Ve ferihe
_Gewp's ann Va per od oey hnneg en  anway _2"2ferihe prepara on efithe Geup's cend enses
conse daes franca siael ents: &

m m
| enollmemsto S . , @3sa, alp 1Y n a Saaand , easalpac

Almemllmems\o R 6 ¢ assfca en of . ale L as as @ wrrenl er en current

Almenollmemsto Ag on Current . ale 1 eswxﬁho,o\’enams

Al end| entsie AS and S 5Mpp er nance rrangel ents

A Ay R v A

m . m
he Geup hasne. eary app el Lthene” and a end| entsie  Ssiha have lseen ssued lowi are
ne.ya effea Ve R

m . m m
Xcem asdescrioesl oe @’ Lhe app cal on oftheal end| enisie Ss nihe current nterl per edl

m m
has hadl ne | aLera | pad en the Geup's fnanca pesi ens and perf.rl ance ferihe current and
prerperess and erenihed scesuresse. ow nihese condenses cense daed fnanca salel ents.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihe s/ enihs end el 3 'me-22'2( nawel i asl)

3A. Revenue

nanayss ef re’enwe s as fe @"s:

A
For the six-month period
ended 30 June
2024 _2%
RMB’000 S
(Unaudited) ( W1 ed)
Ri‘zéb* y Y 2
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihesX enihs ended 3 ne _22'2( nawel i adl)

3A. Revenue ¢ eni nvad)

(i)

(ii)

Disaggregation of revenue from contracts with customers: (¢ ont nwves/)

orihas* Imomhs aded 3 ‘e _22( nawlied)

Gs fred
pe’er and
hea an ergy heLeVeta c ,
gm era\; ‘1”\/J nd P.iN e’r’)P P.iN e)r)) Yd r.P.iN e;)’ ‘ Lt]eri” Iaa”’
Y S Y N T Y A 0 Y A AV
ypes of goeds and
ser’ ces R .
Saes of eearcty 5~2’2‘3 ,25 Kjv 4" 3v4 ,g 35 13 :’
Saes of hea energy . - : .
Y 65
epars and | antenance ‘
R ad e herser” ces 22 22
m
| ng of re'enve
recogn i en R R
entnil e L3300 4 R 8 23 $
ot Y L ALY LS o Y
_(Geegraph ca Mar a R
an ad ¢hna 3.0y 3 @ WA N 22 333
Wierseas 6 66 58 \‘Q 4 4\3&‘,2 4966
'S X il v
m
ReVm ve frel centrads R R
Wil cusiel ars 33333, ,2\ Zﬂv 4" 8v4 ,{3\ \,22 4'3 33v

Performance obligations for contracts with customers

arerty ofthesaesof eearciyre preVnca peVergrd col pan es are purswani teihe po’V er
p%chasr% agreelmems entered nte lbaVeen Lhe AGQ#‘p and Lhe resped Ve preVnca peVer
ord cel pan es. he Gewp's saes of eearcly are | adelothese peV er grd cel pan es a
Lhetarffraies agreed W i1hihe resped Ve preVnca peVergrd col pan es as appreVes oy Lthe

re eVanl geVem| ent as herti es.

m

Saes of hea energy 1@ cuslol ars are pursuam 1e Lhe hea. energy purchase agreel enis

ent ered nie lpa? een the Geup and Lhe custel ers. he _Geup's sa es of heal Srerey are

l alletothe custel ers a Lhetarff raies appreVes loy Lhe peing _wncpa gel MM ss on of
~

eve Opl ent and Reforl ; M

or saes of aedrcly and hea energy reVenwe s recegn “edl When cenire ef eearcty

amlmheat has lpeen Lransferresl bengwhm eearctymand hea. s supp el LeLhe poVer grd

cel pan es and the custel ers. henorl a crelltterl s _ days upen eedrcly and hea s
m

m m
supp edl. here snesen fcant fnancng col penent a eng ihe payl eni ierl s of sa es of
eedrcly and heal .
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihes™/ enths end sl 3 'one_2£2( navel tesl)
3B. SEGMENT INFORMATION

(a)

Segment revenue and results

m m m

Ne Geupl anages is lpusn esses oy d Vs ens swch as perfoFln ngthel enthy reVenweanayss
oY segl entsWh ch are ergan Lellnlgyt)/pes of pusness_ nferl a en s rr%por\ell nemaylethe
#‘roup’s chefeperangdecseon | a er( CODM_) ncwdnggenera | anager o epay gr%nera

I anagr%rs and ch ef accesntant fer Lhe purpeses of resesrce a eca. en and perferl ance
assessl ent. he Gewp has presenied Lthe fo ¢V neg eperang and reperale e segl ents.

m
_Gis fred peVer and hea energy genera on- censirucdng | anagneg aned eperang
navra ¢as frasl

oVer pants and generaing eedarc peVer and hea energy forsae
1@ lema custel ers

m

\y nd peVer censirvang | aagng ad eperang ¥ ned peVer panis and generang
m

eedrc peVerfersaetie eflema cusiel ers.

m
NeLeVeiac pe"er censirnang | anagneg and eperang pheie'eiac pe’er panis
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

erihe sX/mcmhs aded 3 sne_272(nawlied)
4

3B. SEGMENT INFORMATION (¢ ent noed)
(a) Segment revenue and results (¢ ent nved)
nanayss efthe _Geup's repenale e seglmem rrr1e\’en ve and resuis ferthe s*X Menths end s
“we _L;Zby eperaing and repernale e segl ent s as fo oVs-
Gas-fired
power and
heat energy Photovoltaic
generation  Wind power power Hydropower Others Total
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
orihgs* 1mor;ths aded
3 we_24{wadied) |
eportae e segt ent reVenve frel
R e*lema cusiel ers conse daed
reenve 6,317,817 2,457,115 1,513,994 141,213 29,839 10,459,978
m
aperiale @ segl ent resuis befere
R depreca on and al on“a on 1,302,906 2,357,622 1,309,165 331,768 (144,059) 5,157,402
gpreca on 397,984 948,806 490,924 46,345 10,765 1,894,824
onta o 5,223 24,153 97,784 12,256 520 139,936
A
_eponab e seglmml reswts ('de} 899,699 1,384,663 720,457 273,167 (155,344) 3,122,642
N\ A
m m
n anayss ef the Geup's repenale e segl ent I”rr]e\’e*u ve and resuis ferthe sX | enths end ed
3 "we 2%y eperaing and repenale e segl ent s as fo oVs-
Gs f red
e er and
hea energy heoVetac ,
gm era\. “\I))’\/‘/ nd P.w e’r’) P P.W e’r)f y‘ r.P.W e)r” ‘ lherﬁ)) “.a))’
) T T
orthes? | wiLhs el el
3 ‘we_2Z(wnawted)
eporiae e seql e re'enve frol
R eena custol ers conso daed
reVen ve 33,09 3 R 3 N f. 183
[ e T 14 T4 = A a7
m
eporiab e seq et raswis wefore R R .
R depreca on and a on a on -3 N 3.2 $,.2 () &%
T 1 L B (3 % 7 7
» »
poreca o .82 88832 § ! - . \
et a0 N2k M4 g TIRE L
A T4 o ay ! a
eponabeseglmem reswis [ oia) 3',2\9 \,2 A\ s 3 (83 32 33383
R IAV’ a 44 T 6 T
Nole’ heseglmml resuils arearr Ved a afierthed eslwa en frolm reVen ve of gas consulmp. on depreca en and alenZa en
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihes™/ enths end sl 3 'one_2£2( navel tesl)

OTHER INCOME

For the six-month period
ended 30 June

2.

2024 -2
RMB’000 !
(Unaudited) ( RNl 1ed)
GeVem| ent grants ane sulese es reated Lo
¢ ean energy pres va en 143,589 35T29
stryq en ef asseis 9,997 w7
ncel e frel carleen cresis ( o e (a) 72,864 12 5’
\@ Ve add esl 12X refunds or Vel i ons ( eie (b)) 73,286 8. er
“hers N 53,827 7
I 7
353,563 N
4
eLes’
N
(@) ncel e frel carken creslis™Was| anyeerVes frol ihesaes of carken cresl is reg s.eresl wnd er re eVani regu aedl eXchange
s)'s\elm n wsira aand the .
ended 3 “wne PR
,2:42 2%
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FINANCIAL STATEMENTS
orihesX enihs ended 3 ne _22'2( nawel i adl)

6. INTEREST INCOME/FINANCE COSTS
For the six-month period
ended 30 June

2024 2%
RMB’000 Sae
(Unaudited) ( KNl 1ed)
m »
neras. ncel e 31,452 \
4—4
nteres. e pense m 684,344 88
, @ss” | ewnls capia “edl n preperny pani aned equ pl ent (85,093) é\.;'%
o (1)
e.a fnance cests 599,251 \‘3\_ y

7. INCOME TAX EXPENSE

For the six-month period
ended 30 June

2024 _2:52”
RMB’000 !
(Unaudited) ( N1 ed)
¢ vrrent 13- m
» »
¢ eterprse ncel eid 396,732 SN
afarred 13%-
¢ urrent per odl 31,471 _289
[
m »
ncel eid® eXpense 428,203 3-2
=3 =3

m m
¢ enterprse ncel e1a® has lpeen genera ¥y preVe edl atthr% ape cas e enlerprse ncel el rae
BR_2%6 en the est | alesl assessals e prefis of the greup cel pan es esials shedl nihe ¢ foerihe
sX | enths ended 3 “wne 272 PR
4
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FINANCIAL STATEMENTS
orlhesxlmcmhs and el 3 'me_22'2( navel 1asl)

INCOME TAX EXPENSE @ ent noed)

m m
nderthe @ nierprse ncel e @ aV ihe preferent a 1aXirea| ent fer encourages enterprses
ocaed n e Jesiem ¢hna and cenan ndusiy erentesl 12X ncent Ves rel an ava alp e vele 3
ecel ber _Z3 When 1he ergna preferent a 12X pered eXpresl. neerihe enterprse ncel M1
av 1he enlerprses n en cewrag esl nol wsLres ny\y estemthna aree @ lo afora preferent a enterprse

»
hcel aiaX rae forthe per ool frol | away _2"2e3 ecel ker &~ ¢ eiterprse Vh ch
enseys thsiaX treal enl s entl ed L@ a preferent a 12* rae of % and” el wed frel iLhe
e’ﬂerprse ncel et ferithe frsitethm Year and s enil esl 1@ @ preferent a enterprse ncol e
12X rae of \ L on 1sia*ake ncel e forihe feunhie sxthYear eenan ofthe Geup's "V nd farl
pre:eas phe.eVetla c pre:eas and e repe” er po" er pro]neds ere entl el LoLhs1a* cencass eon .

o preVsen for eng peng reft @ has lpeen et e asihe _Geup hasn e assessale e profi d er Ved
g pong. P

m m
usira an ncel ela scacwaed a 3 % ofthe est | aed assessale e prefi_
A

PROFIT FOR THE PERIOD

For the six-month period
ended 30 June

2024 —
RMB’000 aae
(Unaudited) ( Ma
refL ferthe pered has lseen arrVed a afier chargne-
P il iers’ rel wnera o 2,003 -
peraneg ease pay| ents n respedc eof and and levw d ng 24,094 _2"94
Iy
epreca. en and al en-a en-
epreca. en of preperty pant and eequ pl ent 1,853,972 9 _2
reca en of rgh of wse assals 40,852 '3, 37}2
| en*a en eof niang s e asses 139,936 \5 "%
A
m v
o2 depreca on and a en“al en 2,034,760 ’ \
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orlhesx/mcmhs end el 3 'me_22'2( navel 1asl)

9. DIVIDENDS

(@) fna d Ve end ef 398 cents per ed nay share (& ncus Ve) n respea oflrp]e y ear
ed e 3 ecel ber"‘g_ﬁal ewningte 525? ""Was appreved niheg el pany's
annwa genera m eeng hed on % e R‘f%

(o) he Learl doesnd_ recel | enel the paw ent of any nier| Md Vel enel forthesxl onths end esl
3 “wne 272 X Ment hs aded 3 “wne_2%n )
4

10. EARNINGS PER SHARE

he ca cw a e of lbas c eamn negs pershare s based onihe profi airissiale et o ol nary sharehed ers

ofthetol pany forthesxlmomhs and adl 3 e 2,20f '2{6 g (sxl oni hs enclell 3 7
we 2% 5; g ’5anc| 1henul ber ofshares N eforl"hesxl onihs ended 3 “wne
,LZ of 8 'ﬁ‘zs’ 6% Manths enel esl 3 me_w8,424 58’ "5z

m
v ed eam negs pershare are presentesl asihe sal e asihe loas c @am ngs per share asihere W ere
ne peLent a @ siedl shares essiand ngdurngihe preseniesl pereels.

11. PROPERTY, PLANT AND EQUIPMENT

urnglhesxl eithsended 3 wne_2"21Ne AGoupacqu resl Lel's of prepeny pant and eequ plme'n

2 3 PPEx Teriths end ed ™3 wne _2% 3_22 & "iel s of prepeny pant

ah} e‘zu ol em Wth a nd bee Vaue of appre® lmate§"‘ﬁ . " ere d speses durng the
sxl onihs endedd 3 “wne _272(s% 1momhs mdenl 3 R 4& _3_2 "5 resuing n a
ess on d spesa ef appre® Ma e 988 T Mant hs endei 3 rl‘z ess o @ spesa ef
85? "5 dd 1 enay duetotm"‘ pac ofexchange rate lel sof prepeny pani ane ee plmmx
RAL decreased by 3 (sxl onihs eded 3 “wne 22 ncreases oy _22 "%

R‘rﬁ 44 ﬁ!’ X

12. INTANGIBLE ASSETS

mang o e assets lmany represeniesl cencess en regh eof "as a 3 " ecelmloer

_2% E y Y preec epera on rghi ef R‘,E2§4 "(as a3 ecel eer_ 2%

BN 98 4’5 e sefVare of . "RV s Tecemer 2% $ T
R‘rﬁ R‘rﬁ“ R‘rﬁ
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FINANCIAL STATEMENTS
orihes™/ anihs endedl 3 ne _22'2( navel tesl)

13. DEFERRED TAXATION

Se. owt be @V Varaihe Geup's | a»ordeferrell 12X assas ( ale L es) recegn “ed and lmoVelmems
m m I ~ m m
1hereronn ferihasX | enths frel 3 acel ber 22103 “we _2"2ad thesX | enths frel 3
ecel ber _2"202¢3 “wne 2% 4

Temporary Deferred
diferences ~ Fair value income Fair value
onfairvalue ~ change related to change of
Impairment ~ adjustmentsin  of equity clean  Different financial  Derivative
offinancial ~ acquisition of instruments  Trial un ~ energy depreciation  Trial  assetsat  financial Right-ofuse  Lease
assets  subsidiaries &t FVIOCI  profit  production rates  run loss FVTPL  instruments assets  liabiitis ~ Others  Total
RMB'000  RMB'000  RMB'0O0 RMB'000  RMB'0O0  RMB'O0 RMB'OOO  RMBOO0  RMB'000  RMB'0O0 RMB'000 RMB'00 RMB'000
//V ue (i) //V uefb)

sa ecelmber,?ﬁ 13,894 (139,143)  (6117) 100,46t 06 (48345 (2969 15428 21127 (200043 185,858 28672 (134799)

A
Cralt (cherge) o proft or

05/ he ) - 4973 - (9102 (5,068) - 3009 (29.267) (6,332) 4595 723 (152)  (314M)
(rd}n{h%r .

o prehensvren nool e - - - - - - - - 27183 - - - 275
Xchﬁnge&iw gils - - - - - 236 - 23 (510) 1200 (1,20 o0 1910
13 e L2
A(nadld)4 13894 (134,170) 617 91,359 18038 (146029 (26677 (13862 17038 (194179 191888 27,211 (161,606)

e\mporanf efera
s ar'ave ool e ar'ave
non " fgnrvaue chinge raaello change of
g el dwgl gisn of W cem ffarait fimca  er'a e
offidca aopstonof ngnl @ls  remw gy depeca o rodsgsa fiaca ghofue o ese
P ssds  osdares @ \/‘t wofl a0 wes N ess g, 80 ois N aes e s wa
L L L L L LM L L | pr L B N
R‘r? WR A//R}B/i// R‘r§ R‘rk /(VRHrE/i// WR R‘r? R‘rﬁ R‘r& R‘r§ WR WR R‘r?

sl w28 3 2% B AV R va &l W R
hae A R ' oo 32z(m) (Nj) \d
ba a2 W 2% 128 Ly W4 La’ U N 324 (5 ;) 3" 4 4
A [ [ ] [} 7 ! 1
Cret (charmel o rofi or ,

s ae ) 3 (- . Wy (230 (220) (2b)

T W ! A T T

o prehensvreﬂ ool e . «

Yohage dwg s (,2!7) 8 (\44” [ (\5 B (&M
‘ ] R MR (4 (I} TN

15 e L vadid) 38 23U ) () g W s 2y 6

3 v v 7TV 4 e 1 1 I} 1 A
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orihesX enihs ended 3 ne _22'2( nawel i adl)

13. DEFERRED TAXATION (¢ eni nved)

oies
N
m m m
(a) he caryng a ewnt of cenan prepeny pant aned eeu pl ent and niang e e asseis Wasd fferent frel 1heria® leases as a
m
resul of the far Va we eXceed ngihe boe Vaue n cennea en Wihihe lpusness cel na ens.

m m mm m m

) he sulesd es frel Lhe geVem| ent W lpe1aalpe | | ed dey asiaab e ncel e upen Lhe recew.. oVeVer Lhe ncel e

m m m m
can eny lee re eases frel o eferred ncel e n accemnting “Vhen the acwua Veul e of eedarcly generaied frel Lhe reaed

@as and W nd peVerfac 1 es oy Lthe Geup. Acconl ngy thed eferred 12~ asseis are recesn “esl

m
erihe purpese of presenta en nihe conse daied stael ent of fnanca pesi en cenan d eferres

12X assels and  alp 1 es haVe peen offse. he fo @V neg sihe anayss efthedeferred 13X loa ances
fer fnanca repen ng purpese:

As at 30 m.Sa 3
June 2024 acel ar _ 2%
RMB’000 Saee
(Unaudited) KA‘jl edl)
eferresl 13~ assats 228,373 -g4 g
eferred 12X alp 1 es Y
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FINANCIAL STATEMENTS
orlhesxlmcmhs and el 3 'me_22'2( navel 1asl)

14. TRADE AND BILLS RECEIVABLES (¢ el nved)

he Geup a eVs acresi pered of . days en aVerageie is cusiel ers of e earcty and heat frolm
1he end oft he [ onth n Wh chihesa & are | ol e eXcep. for cean energy pe”er prce prei i _ he
agedl anayss ofthe Geup'sirade and o s receValpesne of a @Vance for cresl L esses present esl
bases on Lhe nVe cedales are as fo o"'s:

As at 30 s al 3
June 2024 ecel b“er 2%
RMB’000 e
(Unaudited) K/}jx edl)
\ythn o dars 1,858,729 o)
C1e3 §5d ays 2,839,744 _9897
o _283rs 2,765,493 2. &4
e 3years 2,154,022 Yy, ‘ﬁz’
“Var 3y ears 2,176,849 _2¥ 3
¢ 4
11,794,837 §_ 2389

4
=1

m m m
he Geup's| aercusiel ersarethe ¢ siae e"nesd peVargred col pan esVihgoed crediraing.
| PR

15. CASH AND CASH EQUIVALENTS

he Geup's cash and cash eequ Va ents colmprse cash en hand depesis Wik lean s and a re aed
nen lan fnanca nsiisi en Wik an ergna | awrly ef 3 lmomhs or ess and shen Lerlmcleposts
dependng on the MMesl ae cash reeu rel ents of the Geup. epesis Wih pan s and areaed
nen lean fnanca nsiis en cary preVa ng Mar & nierest rate.

hNe Geup had depesis of appre® Imatey "as a 3 ecelmber _2%
NY ' 223 "5 aced Wik f‘?‘ﬁ'ﬁ?%lﬂﬁ%ﬁgﬁ‘ﬁ% "nance ¢o e ne sh nal e fer
&d‘&fcat on purpose)( BEH Finance _ anen loan fnanca nstist on appreVed loy ¢ hna g ne
and nswrance eguaer ¢el lmsson asa 3 “wne _2”2 Such depests are shen terl and are
subsea le an nggn fcant rs ef changes n Vawe accer n4gy theaancesasa 3 ‘we_22and
3 ' ecel ler _2"2Nave een regam edl as cash and cash eeu Va ents. &
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FINANCIAL STATEMENTS

orlhesx/mcmhs adeadl 3 “sne_272( nawlied)
4

16. TRADE AND OTHER PAYABLES

As at 30 m.Sa 3
June 2024 ecel Wer _23
RMB’000 Saes
(Unaudited) K/}j\ ed)
rasl e pay ale es 0 2,420,627 _23_27
ayale es fer acen st en of prepeny pant ane eequ pl ent 2,293,700 _MF 5‘"
Paent on @ayale es 779,575 e 7
5 s payale e 50,000 208
aar and siaff Ve fare 104,478 4 339
o ncel eld* payale es 403,610 38,
[ hers 391,201 N ‘8‘3
6,443,191 AN

rasl @ payale es prnc pa y colmpr se al ewnis ewsiand ng ferirasl e purchases aned engeng cesis. he
AGoupnorlma Y sel esihetrasl e payals e re aLesl L@ @as purchase™ Lhn 3 days sat esihe payal e
reaesl Lo equ plmem purchase aned censtruc en cest acce ngie re aesl cenirad wa arrangelmems
Whchner ay reewre pregress pa)Hmemsclurnglhe cons.rud en pered and a fna paYImem afier
construc en cest Verfesd loy ne ependent Va wer.

Ne fo @/ ng s an ageng anayss efthe Geup'sirade payalses and lo s payals es oy nVe cedaie

as a 1the end of each repen ng per e

As at 30

sa 3

June 2024 ecelmbAer ,2,'2’.9.”
RMB’000 '
(Unaudited) F‘i\ell)
A

\yithn 3 days 1,176,918 8 3 7
3 1te3. \days 733,972 48’)}8
Le _283rs 395,339 r &g
_2e 3years 107,382 366
“Var 3years 57,016 Yo 6
6 147
2,470,627 _283_2"
2 3
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orihes™/ anihs endedl 3 ne _22'2( navel tesl)

17. BANK AND OTHER BORROWINGS

As at 30 m.s& 3’
June 2024 ecel lder _2_?”
RMB’000 !
(Unaudited) Kﬁteﬂ)
A
an  eans 32,022,261 3 83 3.,
‘ W il Y 66
Lher borre”’ nes frel - R
reaesl nen lpan fnanca nsiis ens ( el e (a)) 5,536,100 59_235»
fe @V sulesd ares ( el e () N 223,400 -~ 228
e hernen reaed et es 221,000 —22 3
5 366,760 K
e o7 &
38,369,521 3 89_38 N
1
epresentes loy- R
nsecwres lserre” nes 33,126,321 3 882 2
Secures lberre” nes 5,243,200 . N
6 N
38,369,521 3 89_3 N
1
an  and elher Ioorro%ngs repay ale e loases
on schedl v esl repay| ent dales:
\y thn eneyear 8,194,819 ' 309
ereihan eneyear st nel eXceed ng Ve years 6,486,742 & ¢
Ndrethan Weyears ol nel eXceedl ng fVeyears 9,402,884 ye8 3 5
Ndreihan fVeyears 14,285,076 gy 37
38,369,521 3 89_8 |
1
, @ss® lmoum dueWihn eneayear shen wnder current
ale”t es (8,194,819) 399
Y4 [
) lmoum due afier enayeaar 30,174,702 & ‘8 8‘ .
~ o =
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orlhesx/mcmhs end el 3 'me_22'2( navel 1asl)

17.

18.

46

BANK AND OTHER BORROWINGS (¢ ent nvee/)

Z W m m
(a) Lher borre” ngs frel area es nen pan fnanca nsiiw en represenies eans frel B nance.

I AR 2 o
Were wnsecuresl carresl nierest a raes

» », m m R
sa 3 wne_221he eans frel 5 nance a ewningte S
A 4 m » RY mm m m
Whch arethe preVa ng nterest races prol wga e loy Lhe e Mihal X[ w prel w erdscewt of % and Varalee
m m
oy referenceteihe nterest raies prol we@aes oy Lhe g ¢- he nierest e penses airiovied Lo1he apeVe oans frel B

P
nanceWVer **forihe sX Menths endl ed 3 'me_2:42(sx1momhs ene el 3 'me-Zf%ZR R}" & "5
~
\

¢ R‘,§48 4%

gy

(o) he al ewnt representes Lhe borre” ngs frol LHSEBMEREERAD (yen® neneng naica.easngee .1 ng sh
nal e for e ent f ca en purpese) ( Beijing Leasing ). sa 3 ‘wne _2"21he borre” ngs frol " peIng . easng are secwures oy

m . m
prepery pant and equpl ent ane repayals e eV een _222nd _ B3 caryng a fXed nteres. rae a " o per annwi

Ne nierest expenr%es alrievies Lo Lhe abeVe @ans Vere 38 *"forihe sX [ enths end es
3 “we _272(s% Nenihs endedl 3 Cwne 2% 33 RXp 4
4 B

RN,

urngihesX | enths endesl 3 wne_2"2the _Geup’s berre” ngs ncreases loy e

3 833
(sX | enihs anded 3 “wne 2% 4 5 275 and 38 ‘8 _2 "&‘kpdﬂ‘hs and adl
3 “wne 2% AN >R e rre” nes ef Lhe AG.HI;WZI’C repad“
R‘rﬁ ¢

Ne sorre" negs lbear nierest a nieres. raes rangng frol | fXesl nieres. rae of __ 2L Varae e
Nerest. race of 9 %t1e fXed nierest rae of o Varale @ nieres. ra e of _ \% (3 ecelmber
_2”2 f%esl nterest rae of __ 2L Varake nieres. rae of 9 %ie fXes niards rae of . %
Varalp e nieres. ra e of 4)9%) per ann ulmA

SHORT-TERM FINANCING DEBENTURES

m m mm
‘n9 “deler _22hegel pany ssuedl wirashen terl cel | erca paper of R
% v
)

a par Vawe lpearng an nieres. rae of _Ai % and &prng on MY _2:42

IdaR S d AN dd

Y m m m  mm

“n oVel ber _2Z1hegel pany sswedl wirashen terl cel | erca paper of E rrrn s
~
i

a p"arN’a ve lpearng an nierest raie of 725% and Sprng on _2 wgust ,2;42
A
“n N, o _L’Zthetdmpany ssuedl wirashenter cel | erca paper of

Idanddd PP;\-
par Va da bearn@ an nieres. raie of 93% and eXprrg on _2  ecel ber ,2%2"‘} !

mm
Nese cel | erca papers areirasled on the a ena sseca en ef nanca ar & nsiis ena
nVesiers (DOOODOODDDO) ( NAFMIL) Mine ¢ Y
‘ PR
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orlhesxlmcmhs and el 3 'me_22'2( navel 1asl)

19. MEDIUM-TERM NOTES/CORPORATE BONDS

m m,  m m
X or _2"2{heg el pany ssudm5Year1 ed vl ter neeWihieia Va we of g
he c%upon race s 3._¢b per annw . eia preceess rece Vesl ne. of sswance '3.}2 al ewntesd L@
1444

" 998 5?5 he l ool wi ter neeW be fu Y repad en 3 pr ,2_'§
~

“n or _272¢ het,ol pany ssuesl cerpera e pend Vihieia Vawe of
‘A)» Yy »m W éZn m
year corpera.e pond "V 1h coupen rateof3m_22 pet/enn i
* QRE: Yy ear C”"'nﬁa‘e bond V1N coupen rae of _2 N wer annui . e.a proceells a‘i‘l\’eﬂ ne of
PEPEE P s meen fu Yy repad
be fu Y repad on 3 or ,2,'%
A

oL Py P/
YN ch

IdaN S d AN Jd

sswance cests al ewles i@ 999 . _2 """ he por on of ’9&

o pr _2Zadihe rel Y C ba%w ce of adaadas
éA R‘rﬁ‘

Y m m m

n -2 Seﬁel mer _ 222 he Q,ol pany sswesl SYear | edl Wl ter netes Wih tea Vawe eof

"2 "EEEEZ 77 Ne coupen rae s ,‘2 wer ann ulm< o2 preceeds rece Ved ne of ssuan ce
Resd al onmellto 4 54 '"hel oo ol Ler hees™ be fu Y repad en _QSeptel ber
2”2 VI
Y
m
“n oVel ber _27221he Q,ol pany sseesl 5Yearl Mool i ter neies Wih tea Vawe of

N P2 222222 he coupen raie s ,29% per annul . e.a preceesls rece Ved ne of sswance

m
cos‘tz al ewted 1@ 98 "7 e el wl terl neesW be fu Y repad on 8 eVel loer
R‘I\R 4 N

.'

m m_ m m

“n ay Z_ZQLheQ,ol pany sseedl \Year| ed wl ter netesVWihiela Vawe of 'er:” Sdade

Ne col‘nﬂnn race s 3._ 28 4 per ann vl oea preceesls rece Ved ne. of sswance Ry aewrted Lo
998 77" hel el i ter neesV  ee fu Y repad on 8 ay 2%

R‘rﬁ Y

20. PERPETUAL NOTES
(a) Issued on 16 December 2021

m

hetol pany ssued perpa va | Mesl wl Ler neles a par Vawe on _ ecel ler —2°2W1ih
Y Rl m

aiela prncpa a1 ownt of (Perpetual Notes 1_). "he preceeds frel ihe
‘\_éE Idanddd

sswan ce of Lhe Perpet NE afiernating eff Lhe sswance ces. are E" N

Ne cowpen ra.e ferihe frst 1hree>’ears s upLe _2” acel er ,2,2 s 3.3 % mer ann W WA ch
s pad ann ua Y n arrears en _2 ecel Ioer n each year ( Coupon Payment Date 1)
¢ol pany l ay defar any nierest a is @Vn @ scre. en wn ass colmpu sery cespen paYI ent
eVents (nceel ng @ striewt osie e nay shareheders of the ¢ ol pany er reslud en ef Lhe
reg s.eresl capia efiheg o/ pany) haVe eccurresl . hed eferredl nierest s nieres. pearng a
Lhe current coupen raiedwrnglhe nterest o eferra per oel
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orlhesx/mcmhs end el 3 'me_22'2( navel 1asl)

20. PERPETUAL NOTES @ ent nved)
(a) Issued on 16 December 2021 (¢ ent nwad)

Ne erpeiwa eles havene fXed M aturty and are ca ap e atthe(,ol panyrﬁ e on o _ 2~
eceplmloer,l'bloron any ¢ evpen a)’l et aeafierVaWs atherprncpa a ewilstege her
Wihany nteréh payale e (ncl n; a deferred coupen nierest payl ents).

fLerm_Z’ecelmber 2_2 the coupen race’ lpe resa eVery Lhreeyearsie a percentage per

Nl equar}]ﬂx he swi of()t Nent a spreads ofd ffererr;]ce baVeennel na nierest ra e anel
nta lpenchl ar nierest rate () current perod pench ar nieres. raie and ( )al argn ef
3 “ease ponts. \yh eany cevpen nieres. paYI ents are wnpad ordeferresl Lhe _Gewp cann et
decare or pay d Vd ends (Xcep for hand ng nihesiae Vned capta preceess requ red loy
re eVani regu a. ens of stale @Vnesd assas | anagelmem) or reslvce s reg steredl capla .

(b) Issued on 11 April 2023

he',ol pany ssuesl perpe wa | Mot ul L nhees a par Va e en pr _2W1iNarea
s prr m
prnc pa al ewnt of (Perpetual Notes 2 ). he proceeﬂsfrol i1he sswan ce
ofLthe erpava Levbernat neg eff Lthe sswance cest are 998 2”77
P N RN, 6
Ne coupen rae foerithe frstitVeyears upte 3 pr -Lgs 3.2 per ann o Wh ch s pacl
annwa y n arrears en 3 pr n each year ( Coﬁrﬁon Payment Date 2 ). hetol pan)/l ay
dafer any nierest a is o™ @ screl en wn ess col pu sery ceupen pay| ent eVenis (ncwng
dsir Iout ensie e nary sharehed ers oftheg ol pany orreslva en efihe reg sieresl capia eof
1he¢,ol pany) haVe eccurresl . hed eferredl nterest s nierest pearng a the current cespen
racedurng the nieres. d eferra per el

he erpeiwa eies haVenofxell Maurly and are ca ak e atthe(,ol pany ses on en 3
or P_Zgor o any ¢ evpen ayt ent ae afierVads a ther prncpa al ownts Lega her
thany nierest payale e (ncwling a wipad and o eferresl coupen nierest pay| ems)

fler 3 pr _th he coupen raleV e resa eVery \Weyearsie a perceniage per ann ik
eequa 1.1Ahe sulm() ofthe ni a spreadls ofd fference beVeennel na nierest raceand ni a
benchl ar nierest rae () current per ed ben chlmar Nleres. race and ( ) a lmargn of 3
ase ponis \i;h e any cewpen nierest pa)/l ents are wnpad erdeferredl the Geup cannel
decare or pay d Vd ends (eXcep for hand ng n the sae oVrned capia preceeds reequ red
oY re eVanl regu a ens of stale @Vned assas | anagel em) or reslvce is reg sieresl capia.

Idd
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20.

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orlhesxlmomhs and el 3 'me_22'2( navel 1asl)

PERPETUAL NOTES (¢ ent nves)

(c)

Issued on 10 July 2023

he',ol pany ssuesl perpeva | Mesl u L nees a par Va we on “uy wwth atela
prnc pa al ewnt of N e "( Perpetual Notes 3 ). he preceeds frol i1he sswance
R= »r rrr
of the erpeiva eleshdfiernatneg off Lhe sswance cest are 188
p N R4

Ne coupen raie ferihe frsi threeyears upte _2uy _2°2s 3 9% per ann W OWh e s pad
annwa y n arrears en _ 2wy n aach Yaar ( Cou#‘on Payment Date 3) he ¢ ol pam’l ay
defer any nierest a is Vn o scre. en wn ess cel v sery cespen paYI ent eVenis (ncwdng
d strbu\ ensie e nary sharehed ers oftheg ol pany erredua en efLhe reg stered capira of
1he¢,ol pany) haVe eccurresl . hed eferredl nierest s nierest pearng a the current cewpen
racedurng Lhe nieres. d eferra per el

m m
Ne erpetua oles ha\’enofxrﬁll | awrly and are ca ape a thegel rizan)”s ep.on on _2
wy 2,2oron'\5n>’c,oupon ayl ent aeafierVaws aitherprncpa al nmslogether 1A
any nierest payaloe(ncullrjn’g a wipad and deferresl coupen nierest pay| ems)

fler _2uy _2"21he coupen raeV lpe rese eVery Lhreeyearsie a percentage per ann i
équa Lot he sul | eofthe nt a spreass ofd fferennc]e baVeen nel na nierest rae and nta
Benchl ar nierest rae () current per ed I?nenchl ar niaeres. rale and ( )al argn ef 3
lmase ponis \;;h e any cewpen nieres. payl ents are snpad erdeferredl the Gewp cannet
decare or pay d Ve ends (eXcep for hand ne n 1he sae e Vned capia preceeds reequ resl
oY re eVanl regu a ens ef stae @Vned assas M an agel em) or redlsce is reg sieresl capia.

Idd

Issued on 21 December 2023

he(ol pany ssued perpeva | Mesl i Leri neles a par Vave on _2 ecel oer _2,32\"’1?1
ateL,a prncpa af ownt of N e "( Perpetual Notes 4 ). he preceeds frol the

sswance of the erpalwa & afiernating eff Lhe sswance ces. are E 988 "7
d ~ P4
i

he coupen ra e ferihe frs. Lhreeyears uple ,g ecel oer _2°2's 3. 9% per ann W ch
s ﬁ‘l annr;m Y n arrears en _g acel loer n each year ( Coupon Payment Date 4)
¢el pany | 3y defer any nterest a is ¢Vn @ scre. en wn ess col pu sery cespen paYl ent
eVents (nceel ng @ striewt osie e nay shareheders of the ¢ o/ pany or reslua en ef Lhe
reg s.eresl capia efitheg o/ pany) haVe eccurres . hed eferredl nierest s nieres. pearng a
Lhe current coupen raiedurngihe nierest o eferra per el .

m m
Ne erpeivwa eies havene fXedl | aurily and are ca ap e a Lthe g ol panyr’g ep o o ,g

eceFlmloer —L’blorm any ¢ evpen a)’lmem aeafier’aws alltherprncpa a ewisiege her
WiNany nierest payale e (ncwd ng a wnpad and deferred coupen nieres. payl ents)
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orlhesx/mcmhs end el 3 'me_22'2( navel 1asl)

20. PERPETUAL NOTES @ ent nved)
(d) Issued on 21 December 2023 ¢ ent nwvad)

fler g ecelmber ZrﬁZlhe coupeon raceV lpe resa eveﬂthreeYear%to a percentage per
Sl equa Lol hNesul ()eofthenti a spreass efd fferer?nce baVeennel na nieres raieand
nta lpenchl ar nierest rata () currant perul benchl ar nterest rae and ( ) al argn ef
3 “base ponts. \yh eany cewpen nieres. pa)’l ents are wnpad ere eferresl 1he _Gewp cannet
decare or pay d Ve ends (X cep for hand ne n Lherglate oVred capia preceeds requ res loy
re aVanl regu a ens of stale @Vnesl assas| anagel enl) or reslsce is reg siered capla .

Mrswant 1o\helerlms of Lthese erpava eles 1he¢ol pany hasno ceniradva ele @ga. en Le repay
B prncpa erie pay any CONp.II”l anel o efblresl nieres wn ess col pu sery cevpen pay| ent eVent has
eccurresl . ccoed ngy the erpewa eles arecassfed as equty and suleseeuent coupen pa)’lmem
W e redem el as eaequly @ sirlewt ollieihe e¥Vners oft hetolmp&nih

wrng the pered endedl 3 “wne _2"21he profl aireviabete hoders of Lhe erpeﬁtua eles
lbasesl on Lhe app cale e coupen rae #as approxl aey " lterihe pernl el 3
"Y%and Lhe cevpen paYI et o &7 &Aeﬂl 101he hed ers of Lhe perpaiva

we 2% - z
W R‘,# & s pr I de
neLes Was appte* | aey 3_2 (ferihe pered endes 3 “wne 2% N 5
R, rﬁ ¢
21. SHARE CAPITAL
As at 30 s a 3
June 2024 ecel bAer _ ’
RMB’000 ae
(Unaudited) ﬂjxe-l)
A
ssued and fu y pad-
olmesl c e nary ﬁpareswth a nolmna V’a’ue of ~ Taach 5,414,831 83
sharesWih anel na Vawe of ~ Taach R‘.\E 2,829,677 }LQ
R I‘-Jll
8,244,508 8§ _2 \s’
1
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihes™/ enths end sl 3 'one_2£2( navel tesl)

22. CAPITAL COMMITMENTS

he Geup had Lthe fo ¢V ng col 1 ents-

As at 30 m.sas3
June 2024  ecel Wer 2%
RMB’000 aas
(Unaudited) (?Aﬁx esl)
eeniraced i nel preVded for n respec of aceusi en or R
consitruc en of prepeny pani ane eequ pl ent: 7,425,855 =

23. RELATED PARTY BALANCES AND TRANSACTIONS

(a) sa 3 “we _2"2 eherihan eansie asseca as ane the depest n a reritell nen lean
?nanca ns isL en s seL esl NneLe 5Lhe _Geup has al ewnts rece Vals e frel Lhefe ¢V ng

readed pan es and Lhedaa s aresa o beo":

Y o

As at 30 m.sa 3’
June 2024 ecel ldar ,2,1’?.”
RMB’000 !
(Unaudited) Kﬁteﬂ)
A
m m
| ewntsedwe frel -
ssec a as 37 _2
A ront Veniwre 85 ¢
Pa oV suiesd ar es 153,801 ’ _2
T 7
153,923 ) 8_2
Y &
epresentes loy-
Rrade ( ole) 153,801 y _2
onirdle ( oe) 122 Y42
N N [
153,923 ) 8_2
f -

oie:  he Goupa o acredi pered of . days fer tsirasl e rece Vale es. henen irad e oa an ces are repay e e on @ el and B

lba ances are nieres. free snsecwred and aged "W ihn eneyear
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihesX enihs ended 3 ne _22'2( nawel i adl)

23. RELATED PARTY BALANCES AND TRANSACTIONS @ el nved)

9] sa 3 ‘we _272 eXcep. forihe baances n berreV nes frolm re a esl nonmban fnanca
Tisim ens fe oV Stiese ares andl assa. os N ee the Geup has al ewntis payale e
1ethe fo @V ng reaed pan es and Lhedaa s are & ow Be o

As at 30 m S 3’
June 2024  ecel ler ,2_?”
RMB’000 !
(Unaudited) K‘jtell)
A

m

| ewntsduate:

B 723,712 .
a @V sulesd aras 224,488 5‘:)’
ssec al as 3,495 T4 "8

A [

951,695 83 98
[9
epresentes loy- »
Riade ( ole) - 135,998
»
ayale &% fer acen st en of prepeny pant and equ pl ent 20,317 322 .
Pentirade ( ole) 795,380 A
N N
951,695 83 98
o—
eie:  he lbaances are nierest free wnsecuredl repayals e en del and and aged Wihn eneyear.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihes™/ enths end sl 3 'one_2£2( navel tesl)

23. RELATED PARTY BALANCES AND TRANSACTIONS @ el noved)

(c) ransad ens Wik re aled pan es

m
urngihesX | enihs endesl 3 “wne _2"21Nhe Geup enteresl nieihe fo ¢V neg sen fcant
transad ensWih is realed pan es “

m m m
() ev @ enl | antenance ser’ ces frel rea ed pan es

For the six-month period
ended 30 June

2024 _2%3
RMB’000 aas
(Unaudited) ( KNl 1ed)
e oV sulesd aras 44,527 _2.
A—6t
() dlmn st.ra. en serV ce frolm reaesl par es
For the six-month period
ended 30 June
2024 _2%
RMB’000 S
(Unaudited) ( W1 ed)
a o sulesd aras 40,556 3 3.
= ]
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihesX enihs ended 3 ne _22'2( nawel i adl)

23. RELATED PARTY BALANCES AND TRANSACTIONS @ el nved)

() ransac ens Wik raalad pan as: (¢ ent nvae)
() . easngser'cefrel reaed pan es

For the six-month period
ended 30 June

2,

2024 2%,
RMB’000 z
(Unaudited) ( MRNglL adl)
e oV sulesd ares 24,242 3 22
—

m m
(V) nierest ncel efrel areaaled nen lpan fnanca ns.ist en

For the six-month period
ended 30 June

2,

2024 2%,
RMB’'000 !
(Unaudited) ( RRgl1ed)
_fe "V sulesd ary 15,095 ‘,2
= 44—

m m
) Propeny | anagel ent fee charged loy a re aed pany

For the six-month period
ended 30 June

2.

2024 _2_2”
RMB’000 ’
(Unaudited) ( RRYglied)
a @V sulesd aras 16,856 3 2
V) ed energy sed Le areded pany*
For the six-month period
ended 30 June .
2024 22,
RMB’000 !
(Unaudited) ( RRaglLed)
 fe @ sulesd ary 1,084,750 =
~ T
* he al"ewnt efthe revenwe frel  such re a es pany eXcwlesihe Va ue asld el 13X
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihes™/ anihs endedl 3 ne _22'2( navel tesl)

23. RELATED PARTY BALANCES AND TRANSACTIONS @ el noved)

(c) ransad onsm threaed pan es (lenuel’)
(V) eupl et purchase fral eVer ag reel ent
For the six-month period
ended 30 June
2024 2
RMB’000 !
(Unaudited) ( Rl edl)
m m
ov ol et purchase frel fe @V sulesd ares 933 _383
(V') _Gnera en reghis purchases frolm areaesd pany
For the six-month period
ended 30 June .
2024 22
RMB’000 !
(Unaudited) ( RN 1ed)
 fe @ sulesd ary - 3 _2
~

m
*) eVenve redled Le fnance ease serV ce frel rea el pan es
R

For the six-month period
ended 30 June

2024 -z

RMB’000 !
(Unaudited) ( RNl Led)

e @ sulesd aras 28,070 g
r—ddd
@) urng 1'D]e sxl onths end ed 3 me ,2.2 Nt arast ncol e frol eansie assocates of Lthe
‘G.qua‘ oume'lto ‘#R 5:} g (x‘ omhsemlell 3 Wwne_2"2 ,’& §%and merest
n cel efrol eans i hent Veniwre al onmetl ) % omhs aded 3 wne

_2% '3 g SV REE
R f
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56

NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
orihesX enihs ended 3 ne _22'2( nawel i adl)

24. SIGNIFICANT EVENTS AFTER THE REPORTING PERIOD

25.

n e veust 22 }nhe Board of\hetolmpany appreVed Lo change the usefu Ves of the fXed

assas Wi effea f‘rlol NCLES _2°2 cconl ngieihe re eanl reeurel enis efthe niema. ena
A 4.8 m m

ccomning Standae . “repeny and eupl ent the Geup conduded dea el assessi ent
e\ Lhe eperal on cend i on's oinasse;tng of is sused naLe peVer pamsdurrrwngtheYearwth referen ce
nlrrmr?depr%aon pe ces | pel entedl oy sted cel pan es nrtnhesal e ndusty and lpased en
the | anagel ent regurel enis ofthe _Geup and Wihan al te | ere olo]nea Vey and fary ref ea
1the wsefu Ves and the adwa w sa en eof Lhe fXedl assas. s appreVed oy Lhe peae ef Lthe

Q,ol::pany ithe changes are Madetethe usefu Ves ef Lhe fXéa asses oy Lhe _Geup Wih effea
frel - Augusl _272 he changesioihe wsefu Ves of Lhe assas represent changes n accesning
est | aas Wh rcnh shd e accem es prespec Vey W ihew re.resped Ve ad,Tusll entisielhed sc eses
frnanca stael ents and W nel have any | paad enihe fnanca pesi en and eperang reswis of

1he¢,olmpany for preV eus years. eorfutherdeaa s pease refertethe annewicel ent ofthe Geup
daed 2 wgusi 272
A 4

SaVe asd sceses alseVe Lhe Geup had ne e hers on f cant eVenis sulssequentiolhe repon ng per oel

The financial statements were approved by the Board of the Company
on 29 August 2024.
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