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APPENDIX

PROPOSED AMENDMENTS TO THE ARTICLES OF ASSOCIATION
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The resignation of the chairman of the Company
shall be deemed to constitute the simultaneous
resignation of the legal representative.

Following the resignation of the legal
representative, the Company shall appoint a new
legal representative within 30 days from the date
of such resignation.
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Article 7 The Company shall bear the legal
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close the reqlster of members in accordance with

provisions of applicable laws, requlations and the
Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited.
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parent companv, except for those W|th the
employee share ownership plan implemented by

the Company.

In the interests of the Company, the Company may,
by resolution of the shareholders’ meeting, or by
resolution of the board of directors in accordance
with this Articles of Association or the
authorization of the shareholders’ meeting,
provide financial assistance for the acquisition of
shares in the Company or its parent company,
provided that the cumulative total amount of
financial assistance shall not exceed 10% of the
total amount of the issued share capital.
Resolutions of the board of directors shall be
passed by not less than two-thirds of all the
directors.
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Article 43 Shareholders who request inspecting or
duplicating the relevant materials of the Company
shall comply with the provisions of the Company
Law, the Securities Law and other laws and
administrative regulations.
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However, the convenlnq procedure or voting
method of a shareholders’ meeting or board
meeting with only minor deficiencies that does not
have a material impact on the resolutions is
excluded.

Where the board of directors, shareholders and
other relevant parties dispute the validity of a
resolution of a shareholders’ meeting, they shall
promptly file a lawsuit with the court. The relevant
parties shall implement the resolution of the
shareholders’ meeting before the court makes a
judgement or ruling, such as revocation of the
resolution. The Company, its directors and senior
management shall diligently perform their duties
to ensure the normal operation of the Company.

In the event that the court makes a judgement or
ruling on the relevant incidents, the Company
shall fulfill its obligation of information
disclosure in accordance with the laws,
administrative regulations, and the requlations of
the securities requlatory authorities of the State
Council and the stock exchange where the
Company is listed, fully explain the impacts, and
actively cooperate with the enforcement of the
judgement or ruling after it has become effective.
Corrections to prior events shall be handled in a
timely manner and the disclosure obligations shall
be fulfilled.
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New Article

Article 45 The resolution of the shareholders'

meeting or the board of directors of the Company

shall not be valid if any of the following

circumstances exist:

1)

Failure to convene a shareholders’ meeting or
a meeting of the board of directors to pass a
resolution;

No votes were taken on the resolutions at the
shareholders’ meeting or the board of
directors’ meeting;

The number of persons attending the meeting
or the number of voting rights held does not
reach the number of persons or the number of
voting rights held as stipulated in the
Company Law or this Articles of Association;

The number of persons consenting to the
resolution or the number of voting rights
held does not reach the number of persons or
the number of voting rights held as
stipulated in the Company Law or this
Articles of Association.
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If a director, supervisor or senior management of a
wholly-owned subsidiary of the Company violates
the laws, administrative regulations or provisions
under this Articles of Association in the
performance of his duty and incurs losses on the
Company or if any other person infringes upon the
lawful rights and interests of a wholly-owned
subsidiary of the Company and incurs 10sses on
the Company, shareholders individually or
together holding 1% or more of the shares of the
Company for 180 days continuously, may, in
accordance with the provisions of the first three
paragraphs of Article 189 of the Company Law,
request the board of supervisors and the board of
directors of the wholly-owned subsidiary in
writing to commence litigation in the court or
commence litigation directly at the court under
their own names. If a wholly-owned subsidiary of
the Company does not have a board of supervisors
or a supervisor but does have an audit committee,
it shall follow the provisions of the first and
second paragraphs of this Article.
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A shareholder of the Company who abuses his
rights as a shareholder and causes losses to the
Company or other shareholders shall be liable for
compensation in accordance with the law. If a
shareholder of the Company abuses the Company’s
independent legal person status and the limited
liability of the shareholders to evade debts and
therefore seriously harms the interests of the
creditors of the Company, he shall be held jointly
and severally liable for the debts of the Company.

New Article

Article 49 The controlling shareholders and actual
controllers of the Company shall exercise their
rights and fulfil their obligations in accordance
with the laws and administrative regulations, the
securities regulatory authorities of the State
Council and the stock exchanges where the
Company is listed, so as to safequard the interests
of the listed company.
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Article 4850 The controlling shareholders and
actual controller of the Company shall comply
with the following requirements:

a5
1
»

egFe-Exercise shareholders
rlqhts in accordance with the law, and do not
abuse the right of control or take advantage
of connected relationships to undermine the
legitimate rights and interests of the
Company or other shareholders;

Strictly fulfill the public statements and
undertakings made and shall not change or
waive them without permission;
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O)

(5)

Strictly fulfill its information disclosure
obligations in accordance with the relevant
regulations, proactively co-operate with the
Company in the information disclosure, and
to inform the Company in a timely manner of
any material events that have occurred or are
intended to occur;

Shall not occupy the funds of the Company in
any way;

Shall not force, instruct or require the
Company and relevant personnel to provide
quarantees in_violation of laws and

regulations;

Shall not make use of the Company’s
undisclosed material information to gain
benefits, not to disclose in any way the
undisclosed material information relating to
the Company, and not to engage in insider
trading, short-term trading, market
manipulation and other illegal and unlawful
behaviours;

Shall not harm the legitimate rights and
interests of the Company or other shareholders
by means of unfair related-party transactions,
profit distribution, asset restructuring,
external investment or any other means;
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(8) Ensure the integrity of the Company’s assets,
the independence of its personnel, financial
independence, organisational independence
and business independence, and not to affect
the Company’s independence in any way;

Other provisions of laws, administrative
requlations, the CSRC, the Stock Exchange
and the Articles of Association.

Where a controlling shareholder or an actual
controller of the Company does not act as a director
of the Company but actually executes the affairs of
the Company, the provisions of the Articles of
Association relating to the duties of loyalty and
diligence of directors shall apply.

A controlling shareholder or an actual controller of
the Company who instructs a director or a senior
management to engage in an act that is detrimental
to the interests of the Company or the shareholders
shall be jointly and severally liable with such
director or senior management.
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If the shareholders meetlnq requests the dlrectors

and senior management to attend the meeting, the
directors and senior management shall attend the
meeting and accept the shareholders’ questions.

44




Original Articles of Association

Amended Articles of Association

Artlcle 76 e ¢ 4 lFetn

“ beg, e 4

¢rfeme¢ ;Jbt[ of L it ey ¥i,
et Fs W detl gl .r t[ ey ¥e,
ol g, Is sy, %m, ‘ 7[ ol eth ol 1“,t
‘nf’f o w @ otf eleey o 4 be,, :'e\ e

¢rfa;1¢e¢ /Jbt 0 ?J JF il eb
Gitl Je’ret ,,r fe;. eqf ﬂfe the, e
gt e¢b fet[ ' ef “ it[ e¢1f3t, rssf “
Weig, " deat” i el i e ithey Yiu
v, lHet, ¢.gp7f etl" et TN ¢|gl“7f e
fea, Brar), o 5 nl‘ colg I 4
¢ESI ?e ¢1r5 rt,,, I e ePlardg dif ¢
et; F fet[ eI.' h, ith ealgt, Is
1P,t ¢es. \ ¢Jgt,rt, [ gide, :eft[ e
Tee. s o ’rc, fods & eq the
F em, cpds, rresﬂe, Vi e et;
fe; t[ es[ 1{, feds 7feu 1blét, d@t
.[ 1’1 e | te¢ t g{ﬂ,mfl,',h the
H @ " K, ut B P wr & ref;
W B4 Uped il ety

1§ ? e d lFet
surefns, b 1f e,l’ f ﬁ
dig Is “rr |¢e, Mft[

.[ JF -, tf eh ][4 mre[n; Fs.su
1“,t PN el‘.smt. ,F,I‘et[ 1
t[esvrernsrs “ ﬁ

rra;ﬂe, i dtf e eEA

e e¢b h]“,i

e k]f

eEA .Itt[e
Yoit, , 1
O T

?;e surcrnsft,

Is

it ety wy, vg il of B, s
t[eﬂsehes t[eg,wlet‘f il L
ferfesret ?net, v, Yt eFet H)f
fes t[ ed ]H, leds ]reu Het, dgt K
Ay i 0 [e?ted ! Jﬁ, led T, h th e
H e;t uFbJ ut. $ Voo %ehr. refs
rt TR IS ety

Artlcle 7679 I e—e—J—l shareholders’ Feen
g U be,, g o rres.¢e¢, id b, tf e
o .rF Lt e y ? 6§ blay B W Aol
) 3 R it[ ey ¥o, (g I 5U, Yojet,
ol 1 ¢D cty okt dul dwdt ol e

ety Hbq, T o 1 ¢rre;.¢e¢ id b t[
il .r ,{t oy Vil .ul‘ Je]fet Y Fe
ol s e s, ed@t eeb fet[ e{ [t

,it[ehfet,[ss{ H rfesﬂe) m[efet[e:.e

o J L ith e ¥e 5, Yojet, ¢.gp’r eth e
at o, |“,t ol el[emt fet[ e
1 L
Do, dth e «.r@t, Is 4 Y 4% bk, rt,
Oyt s elcrfesnﬁe,ieft[ et w{efe,fe
tl 3 re ef h, ith e ol gt, rs, ,t m. [
anrst,f t, ?rfesﬂe, ief t[ e ety Cth e
{ 7”, leds ts 9 th e i d@t, e

2"‘

Pds, b rrfsﬂﬁ‘, lJtr eFet Iijf

th eg{ 7[{, leds 7feu Het, d@t ,[ JFl
?te ., YRS mﬂ Ioy o el’f «, uFbJ f
}t'tl\ QI\ 7{& EPJI sz N rt 1“
rfeme, 1dif e ee; .

1%%“&&; Bo, 1§ eé b
‘ the Audit Commlttee tf e
convenor of
the Audlt Commlttee s[ “ rfesﬂe, st e
.1 ‘1 .
et; BIA ‘
convenor of the Audlt Committee BU,

let, N

it bl ¥ s .@,F,_etr Vi
th e members of the Audlt Commlttee
¢ 1“ member of the Audit
Commltteet, rffsﬂe, 1 dif el eg;l .

I 1—&4—1 shareholders’ Fetn s, 1§ e b
e T 1ids it Fodio leq, e d
',F‘f e rerfeset 1, g, Getth el 3

Fel, tf ef ’r;, mrs’reu ’m, dgt

.I .F’ I'e?tu t sr’rc,mrr,n th e

g, UFM m- $ Ve %aper. ref;
[

N rt “rr@snﬂ; 1 dt ety .

45




Original Articles of Association

Amended Articles of Association

} eJtFeh Wl gf JF ,lt eFeh

tr,;e e tf 'Feti r;, etre; .1{, t?e
'g'\et; JB ss.blet, r;, ced 4 o, set iIF

fet[: ’e ef h, ith e ?t ¢ ¢1t s{' 7” leds

il }tn M‘ts,t[ esf‘ 7[@, ‘ JsF F] ?e

Csz t, sdie st[ E‘gr II‘F1 ) ‘1, tIU e

i[ i el ey mr i eg H, mrs

ev, Het, ehgt .[ ﬁ #‘e te¢rt
4 7[{, led |, t¢ th et’f o vied t,t;
$¥s(per er. Phs, P B 4 e
, 1dtf e ety

I 1—@—J—tshareholders Fetn bl el .FF]

:it ;\ ™ 1K le stf e et; e emfes
r - BsanEt, r;, ces, 4

0, set f[ F fet[ re ef h, ith e te dlt
i’”, “Js if ;t h[ts,t[‘es[ 7[{, laefs
o erefs b sdie stt qf i

6., t;ue tl‘ tf eshareholders’ I¥ et Iij[
. re i ed ’r;, ds Feu et dgt

hEN L ehgade ¥g a1y we

Hau befut B P %EFJA ],’43

Ny rt Hrreme, 1deh el ery

Article 77T G Fr s[ ant?et[ ells, |

r;, ewle jltfe eeH ‘Sff“
ot hstf e e«;[e;r,, ie'! rut J?
th e & d° Meey l(b‘l “,tlhﬁ;“,

fe.ﬂ?, ,re/161 ,fr;psts, @t# ,
o Ut ,i,t e Ut @ £E) iyt Favts,
ﬁm‘ Yoy \e:; ’ Lt’f ﬂ;UteS,’l‘
ety ¢t[ &rsn 3 PJ b“‘,ul
el srrgnr‘@s,i?lt[‘ h,?, \t, tr\eb
hrit, Is bft[ e ed i Meey, . 0p e[vtes,i
feewfo jrue ¢ dh Ry 9hbe
P eedt, tf s A, tes, iAss.e 1?, FF e 1“

Article 7280 ¥ ¢G Fr s[ lﬂatnpt?et I'utfs

, ir[, ewlef ft[ e—e—J—lsharehoIders
¢sr5ﬁ it Ystl ePhe edjfe)f convening
SR ‘ s et e—e—ef—t shareholders’
'F'EEI ,ubh ; ,[e.ﬂ?, ,
fene; ir[ps ,;t; ,,,ut; iyt
F?; N

Pt'Ur'” et,itt; tesu
eh Iy ‘Jt) s, Faut &, 4 eh ¢tP al

51,3 thr,UCJ\etss Tsrrl\ulr‘ﬂs
o Ft[, r.,?, t tf ely“’H i ol Is b th e
—e—J—tsharehoIders Fet . and the content of
the authorization should be clear and specific. ] ¢

,tnh

beg npl?eﬂ I," ch 7f¢ i ol gt Fs 1"{ ied | ble, r{. ewlg § I e+4—l shareholders’
bt[e eeft eE}l . etl 4 “ be re ¢e¢t, trlsArt.“s,i
‘ Ass ¢ I?} RS ¢ g “bestlr.'t?“ b]t[ el 1‘6 i
g I b WEE e b il e —edd

shareholders’ Fea; )
Article 78 tF vy ¢ Jlmeh tF eh Yi | Ak, le78s1 l t[ 1t—%J—lshareholders

‘

L4 algl, Is

t& al
; ‘ﬂt;

b ’ra isurefnsrssf Hrept
rmr; el el e cdld
Pef 4 n,.mt; UL

ety ,tf e? ‘, " hret, Is —4—5—1‘7—*
“[ep Eef of deuf; tf erg
ye t, th —e—éf—tshareholders Feei o Pal

: iter;c‘ ¢re\t e © §ut ueﬁf@t, s s{ “;, b ¢et[ ereh I , €, i;‘ ¢ere det
e e@utneﬁf@t, Is.
article 79 D.r b B, w efn; s bigeyd rticle 7982 DJQt, Fsrsopdgts b dse,l
ods § “ :qs &t[\e EFbJss[ “ g‘l } qu :Me
QTJ'[I? ‘y 4y, si‘ 5{7” MJs ?t[\e e1UJ1<s ¢g1 g sih 5[]” Leefs ?t‘te
eEI

—Hi—lshareholders Fee. .

46




Original Articles of Association

Amended Articles of Association

Article 81 7] ¢ ¢ 4 I.Fee} [T ;eF ut &
pep %“btrugnkt,uey%¢fﬁugu
n eF;utfssf “i?et[ ef b 1 oo, tgts

2 e Fe,ttl‘ eFet o JFl 1”[
es, il eolg, I ngef s \1 Js,
pihd seyld i j & ods

$ 4‘! , Frfe;et ?t[ eFetn ;

e oFods, 08 Hy, lids e g

$ &st. 3 i e¢§ 7” Hefs ¢ ufsels
sf]r “Js ! ¢r; 1& ?te 4
the ; . bJ 'y $ el e,

) feset dt[e e{et fs, it[&f}t
s{er’fest, tf et,trl $ e i h, e
G Bpl g g, ke

"Pft &\t s

Article 814 ¥ e—e—J—lsharehoIders Feh X
[ ;eF;ut & r 7fe¢bt[ es@[ﬂ t tl' eh ][4
;utfssf “st?et[eju :

) .'Te Fe, t[eFee My JF ¢t[

&, i o g, FW Fer
et

’ ¢ t[ d se)r
eag ,frfeset ?tl‘ eFeh ;

Leb

e oBuds, i 4 ¥g, s (ob &y
4“@. JQEGJTF{ “JSP¢ H’rsels
4\]”\, “JS li ¢r; 1§ ?te‘n
tf eshareholders ee* . bef i;t;
g ]ffstf ¢ ferfeset ¢tf eﬂ &t

th ol 4 5{ ’re;t t[ 115{ 7fe. 1ri 11 {
waﬁr,n%r;hﬁu

47




Original Articles of Association

Amended Articles of Association

Article 82 l‘T eqp. 16 d o LY esufet[ ?t[ ¢
tets) | Futes ]fet[ue, “uf?e
.,'Fr teD.f@t, Fs, yPpdig Is, s@ft’f.est, ti‘
) P Ny G.Fst, Is o, 1€ Js ¢ tf el
rerrfset?wﬁsr ‘t QFQE}\ J rF\ ‘4\1“9
rp e utesﬂ jutsd Hbe.kept, Y
3 t[ e re.gr?, Fg, Fé , 4 fte ¢1t
¢ ]”, leds, Utf, rl‘?) et ds, ir 165 i h
r;,rc ;tef bty at[er es,ut;,

1 rJ;¢i,£&stp pels.

Article 825 I eg vg d 4 esuretr?tre
tets, ftf F Utes ][etﬁ, € “uf?e

,,'Fr te Difgt, fs, sa—pd—m—k,—sefe 7f|est, t[

h]f ¢, ¢J5t,fs, Nt ds L or tf of

Ferhset?nes' atp ee. o JF sitting in
on_the meetln $ U 51, ,r th e 1ut 9 )

;Utfss[ Hbekept, o i ere.gr?,
Fg 06, i b ¢ ¢'t $ e ads, bt F.;?,

bet ds, 4 .es, Yad g, T3, ;tef 3 ,t;
1¢t|‘er s, iyt RY A
v Sr 38y ¥ r} o 165
tr‘ fes

Artlcle83ﬂ W, 8 Jsf “ngret[ 4p e edll
eby  beg du,t e¢,, by upUsh,y t1H
r%tt, LT S v
ngre ¢e¢ He; th; Se } ,t be ¢eb@ Us(‘,i
)Ee ]UFE, tszrﬁl l‘U ¢ (f‘stﬁ
v, tedd Yt .ke ess T Fewfest, F@J
trF Fee F c.rm td F
el t ; ! b, rubt,

v epil “,“‘ei[t[‘
s,reul?; s,Hngt fUl&, itf erl.e [ de

t[ eC,Fr ]54'7[ #et.ga

»Ue et

Artlcle 836 I Cory 1§ d Y ¢ sufet[ ?tl,' e
—e—J—l shareholders Fet Wt €6
vy tlU{US‘Utl‘f}\ ”E; btp s%ﬁ‘&lit[
shareholders Fetn 1 sPe ¢e¢ )
Fe bty s, t be deb@%sgﬂﬁe ]Ufe
,t[ersrélhlcu 4,.@tl'e., ie d “
’ 1y
tke , & 6s egfes t, i e the

shareholders etn [ nfgtl td ?et[ ?

shareholders’ I ¢ En‘ FF eh?ekjl) e b,
t.M W vh o le dgt DT E
urr‘ge if trel s,rEUﬂ s,rhst;

I’uhs,tt[eﬂ.e [ del eC,F],' ,ss{ Yo e
by e

Section 5 Voting and Resolutions at General
Meetings

Article 84 es,bt, s) tf e eeHFee;

1.‘J¢€, r‘l ]r rf; bt; S sf@n“ﬁ; btp s.
45 g ST ) T
Pisse b [ Fef by f Oy ith ety o Yo
r‘ QH b] 4\ {\ ‘ J l¢ ‘J &_} Ip al r; 16)
beg the eﬂﬁee .
v 9 3
Sl’ng bty, ? L eefﬂ“et; $ U ve
Liedd, fet[ t, thles, if eyty hifts

[ di b, g’r;,ﬁer Geb§ el P g
?teﬁ t[eeefl eh;y.

Section 5 Voting and Resolutions at Generat
Shareholders’ Meetings

Article 847 & bty s, &f e—e—J—lshareholders

ety A.bae,Fh fe; bty, s, srhl
r@; ﬁt) s.
Fe 1[ fe; bt; § 1—e—ef—l shareholders’

\ \

F;et; : Hvep Loedn B Feb b, & Y il e

'y sp ’resr em g kg ks A.wﬁ oo

&F [ ¢ 4# t[ e—e—J—l shareholders’
et;

s an bt, } 1—e—d—l—shareholders
ety o “bersseﬂ]FretD t,4fdes, |

e gty Dlshdd b & ¥, fods ot g

*&f r[ 16) ?te 4 tI.' e—e—J—ﬁ shareholders’
et;\ .

48




Original Articles of Association

Amended Articles of Association

Article 85 Wl ¢ £ ¥§, Iods Gebé B o)
;te?t[ e eeriﬂet; e } lee{Eet[ af
st hfts o w h; H ot e vl ed, Ut

d Vet Fet e Folagr Bl 4 Fed b i
re e-;\t'!\ M‘\t.

sf ]ffsi e b tf eC,F by § rte 7“, pLa
rl[ts, of “',t be,,u te& tf N lu od
,i;,t; gp’resrerreseteu $ 1§, lids
Mogt I £ 4 ety

Tople Bled® s Fev ity 5, Vo aud Bets, ¢

Su gt t, 2%,' ¢j§ ‘Up (,Frh e i[
t[ehgt} bils, it[erl,e P def ec,{r s







Original Articles of Association Amended Articles of Association

Article 91 .'"P e G F g o W 1H|s[ th e
G v, o ]C,F it ee,iBqu e

\'\ p\




Original Articles of Association

Amended Articles of Association

Artlcle 99 A e gt, FF Fer, bgleepd, ifs

iqu e Wl ¢ GJQt,Hfs: s, [ ed l“
stFi fit ¢ ren f,, Pt et, f el ]f
¢1rgt, Is. 1 eh 7“ { ¢1rft, Is & “ ‘l&‘ Set[ e
Feles Lo {uﬁst pt S ifg\ 2 ‘1

Litf eFeref, ith e ol g, rs 4wy the
J 1 uFi ?ut,[ fqu.f gt LIS ldnf@t, I's
Fesn Pe,t,e,if '},_,it[e
r@Sl ¢|rﬁt, 1“ ‘f bg, iemctweﬂptﬂ
e ¢.F@t, ht est, h“tl‘ evd , ,FF e
r(F jbefs, tt eh eg{,vldc, e el
etf [¢# 7[,], ; 4y t elst ¢

¢|r@t, ft, fbkth evq 1. y ls 5re 5P ssible

s e f i e .guh les Fddidy, |
rfg e¢; \ t[ e algt, I's Fer,
t .Kts eﬂﬁt vp Gdnefy, ifs/hd fe;,
[y tf e 6, HJ@t, s

tf e
z,,

\

Article 99102 A éf gt, FF her, bylee rnf,, f
Pt dl, isdn el Vg T st of U
oWy ! nte Fer, .?; pled t[
wabgts Companv and the resmnatlon shall take
effect on the date when the Company receives the
notice of resmnatlon e ‘44
Company ¢ 4 g ) setf elebes t.nEUF¢ N
i[; 2 trading ¢1]s Relevant laws and
requlatlons and the listing rules of the place where
the Company’s shares are listed shall apply where
otherwise provided.

Iit[ eFeref, ith e o
;l' UFi ?Ut, rfr1U|r

b Fs i be} tf e
J‘et LIRS ¢Jgt, I's
res, L f

A e v ) ‘
before the re-elected directors take office, the

former directors shall still fulfill their duties as
directors in accordance with the laws,
administrative regulations, departmental rules and
the provisions of this Articles of Association.
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A director’s liability arising from the performance
of his or her duties during his or her tenure of
office shall not be waived or terminated by his or
her departure from office.
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New article

Article 104 The shareholders’ meeting may resolve
to remove a director, and the removal shall take
effect on the date the resolution is made.

If a director is removed before the expiration of his
or her term of office without a valid reason, the
director may request the Company to compensate
him or her.
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Article 1026 The Company will be held responsible
for any damages caused to others by a director in
the performance of his or her duties for the
Company; the director shall also be held
responsible for damages if he or she is willful or

rossly negligent.
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When the number of employees of the Company
reaches 300 or more, the board of directors shall
include representatives of the Company’s
employees among its members. Employee
representatives in the board of directors shall be
democratically elected by the Company’s
employees through the employee representative
meeting, employee meeting or other forms, and
need not be submitted to the shareholders’
meeting for consideration.
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Chapter 13 Board of Supervisors

Article 138 to Article 155

Deleted the whole chapter
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Chapter 14 Qualifications and Obligations of the
Company’s Directors, Supervisors and Other
Senior Management
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Chapter 143 Qualifications and Obligations of the
Company’s Directors—Supervisers—and Other

Senior Management
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7. aperson who is publicly recognized by the
stock exchange as unsuitable to serve as a
director, senior management, etc. of a listed
company and the aforesaid prohibition
period has not yet expired:;

8.
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If a director is elected or appointed in violation of
the provisions of this Article, such election,
appointment or employment shall be invalid. If
any of the circumstances in this Article occurs
during a director’s term of office, the Company
shall remove him or her from his or her position
and stop him or her from performing his or her
duties.
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requlations or the provisions of this Articles
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of directors or the shareholders’ meeting;
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The provisions of item (4) of paragraph 2 in this
Article shall apply to contracts or transactions
entered into with the Company by close family
members of the directors and senior management
members, enterprises directly or indirectly
controlled by the directors and senior management
members or their close family members, and
associates who have other affiliations with the
directors and senior management members.

Article 158 Difgt, Ts o Uke, Wb 40 15,

4 3 lir}l'l\% r;eu l})'\ 5y 6tf s Alé. ‘fs,; f
Asserby, D ey b,

1 L on e \
Gth gt th G Fr: y aley Is:

Article 15844 Dalgt, fs and senior management
members § 1“., P, il the provisions of i3,
Ly i r?w elev [\?;' s, 3 tf s Ay bs, §
Assg\_l?}’. ,and they shall have a duty of diligence
to the Cor‘npanv. In performing their duties, they
should exercise the level of reasonable care that is
typically expected of managers, always acting in
the best interests of the Company, : ‘ \I." th e
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New article Article 148 The Company shall be liable for any

damages caused to others by a senior management
member in the performance of his or her duties for
the Company; the senior management member
who acts intentionally or with gross negligence, he
or she shall also bear liability for such damages.

If a senior management member breaches the laws,
administrative requlations, departmental
regulations or this Articles of Association when
carrying out his or her duties for the Company and
causes loss to the Company, he or she shall be
liable for compensation.
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Accounts shall not be opened in the name of any
individuals for the deposit of the Company’s
funds.
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A merger may be conducted if the price paid for the
merger does not exceed 10% of the company’s net
assets, unless otherwise provided for in this
Articles of Association.

Where a merger of a company pursuant to the
preceding paragraph is not resolved by the
shareholders’ meeting, it shall be resolved by the
board of directors.
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New article

Article 174 If the Company still has a loss after
making up for it in accordance with paragraph 2 of
Article 160 of this Articles of Association, it may
reduce its registered capital to make up for the
loss. If the registered capital is reduced to make up
for the loss, the Company shall not make any
distribution to the shareholders, nor shall the
shareholders be exempted from the obligation to
pay the capital contribution or the share payment.

If the registered capital is reduced in accordance
with the provisions of the preceding paragraph,
the provisions of paragraph 2 of Article 30 of this
Articles of Association shall not apply, but an
announcement shall be made in accordance with
the provisions of the Company Law within 30 days
from the date of the resolution on the reduction of
the registered capital made by the shareholders’

meeting.

After the Company reduces its registered capital in
accordance with the provisions of the preceding
two paragraphs, it may not distribute profits until
the accumulated amount of the statutory reserve
fund and discretionary reserve fund reaches 50%
of the Company’s registered capital.
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The Company shall, within 10 days of the
occurrence of the causes for dissolution stipulated
in the preceding paragraph, publicize the reasons
for dissolution through the National Enterprise
Credit Information Publicity System.
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shall be the persons responsible for the Company’s
liquidation and shall form a liquidation committee
to carry out a liquidation within fifteen days from

the date of the occurrence of the causes of
dissolution. ¢ }

Ilqmdatlon commlttee shall conS|st of the
directors, unless otherwise provided for in this
Articles of Association or unless the shareholders’
meeting resolves to elect another person. If the
persons responsible for liquidation fail to perform
their liquidation obligations in a timely manner
and causes losses to the Company or its creditors, it
shall be held responsible for damages.
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